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“January 13, 2017

INTEGRATED CAPITAL SERVICES LIMITED 2,

UNAUDITED BALANCE SHEET AS AT DECEMBER 31, 2016

Notes . Dec. 31, 2016 March 31, 2016
Rs. Rs,
EQUITY AND LIABILITIES
Shareholders' fund :
Share capital 2 5,36,50,000 7,01,50,000
Reserves and surplus 3 4,34,95,327 3,65,52,74%5

10,71,45,327 10,67,02,755

MNon current Habilities
tong term provisions 4 2,38,033 1,58,023
2,38,033 1,58,033

Current liabilities

Other current liabilities 5 81,34,667 75,16,959

Short term provisions 6 15,48,973 6,92,424

96,83,640 82,009,383

. _ 11,70,67,000  11,50,70,171
ASSETS

Non current assets
Fixed assets

Tangible assets 7 16,09,457 21,71,945
Non-current investrments 8 6,16,18,755 6,16,18,755
Deferred tax assets (Net) : . 9 31,346,279 31,00,969
Long term [wans and advances . ' 10 4,33,56,000 4,55,81,000

10,97,30,491 11,24,72,669
Current assets
Trade receivables 11 20,06,205 16,92,410
Cash and bank balances 12 47,67,091 97,375
Other current assets 13 5,683,213 8,07,7146
73,36,509 25,97,501
_ 11,70,67,000 11,50,70,171
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INTEGRATED CAPITAL SERVICES LIMITED 2,
UNAUDITED STATEMENT OF PROFIT AND LOSS FOR THE PERIQD ENDED DECEMBER 32, 2016 !
_____ . Notes  Dec. 31,2016 March 31, 2016
Rs. Rs. )
e e e 0
Revenue from operations 14 1,58,07,338 1,65,81,930
Other income "~ 15 67,96,887 14,07,416
Total income 2,25,04,223 1,79,89,346
EXPENSES
Consultants fees 18,85,000 10,698,000
Employees banefit expenses 16 36,33,459 40,90,089
Finance costs 17 85,941 1,66,776
Depreciation 7 2,62,228 5,04,661
Other expenses 18 65,09,156 56,37,195
" Total expenses : 1,23,85,784 1,14,67,721
Profit before exceptional ttems, prier perlod adjustments and tax 1,02,18,438 65,221,624
Add/(Less): Exceptional iterns -
Prior period adjustmeants {12,134) 61,974
Profit before tax 1,02,06,304

{Less)/Add: Tax expense

" Current tax - (33,09,041) (23,29,930)
Deferred tax 45,310 29,209

Profit for the period 69,42,573  _..A52,82818
Earnings per equity share - Basic and Diluted 19 0.19 0.12

[Face value per equity share is Re. 1 (Re. 1)] o
SIGNIFICANT ACCOUNTING POLICIES 1

~ NOTES TO THE FINANCEAL STATEMENTS _ 2-30 o
The accompanying notes are an integral part of the unaudited financial statemgnts.
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INTEGRATED CAPITAL SERVICES LIMITED

Notes to the unaudited financlal statements as at December 31, 2016

1 SIGNIFICANT ACCOUNTING POLICIES

(a)

(b

et

{c

——

(d

{e

—

)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared in accordance with the Indian Generally Accepted Accounting Principles ("GAAP")
under the historical cost convention on acerual basis. These financial statements have been prepared to comply In all
material aspects with the accounting standards as notified under section 133 of the Companies Act, 2013, read with
Rule 7 of [Companies {Accounts] Rules, 2014], and other relevant provisions of Companies Act, 2013, and the guidelines
issued by the Securities Exchange Board of India. Accounting policies have been consistently applied except where a
newly issued accounting standard is initlally adopted or a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use,

USE OF ESTIMATES

The preparation of financial statements is in conformity with the generally accepted accounting principles requires the
management of the Company to make estimates an¢d assumptions that affect the reported balances of assets and
liabilities and disclosures relating to the contingent liabllities as at the date of the financial statements and reported
amounts of income and expenses during the reporting period. Although these estimates are based on the
managements' best knowledge of current events and actions that the Company may undertake in future, the actual
results could differ from those estimates, Any material changes in estimates are adjusted prospectively.

FIXED ASSETS - TANGIBLE

Fixed assets are stated at cost and other incidental expenses, less accumulated depreciation and Impairment losses, The
cost comprises purchase price and any attributable cost incurred in bringing the asset to its working condition for its
intended use, )

An item of fixed assets is de-recognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the fixed asset {calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the financial statements in the year the asset is de-

recognised.

IMPAIRMENT OF ASSETS

Consideration is given at each Balance Sheet date to determine whether there is any indication of impairment of the
carrying amount of the Company's fixed assets. If any indication exists, the recoverahle value of assets is estimated, An
impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverabie amount, the latter

heing greater of net selling price and value in use.

DEPRECIATION
Depreciation on fixed assets Is prowded in accordance with estimate of useful life of the assets, on straight line mathaod,

at rates specified in Part 'C' of Schedule Il of the Companles Act, 2013, Depreciation on assets purchased/sold during a

petiod is proportionately charged,
In respect of an asset for which impairment loss is recognised, depreciation is provided on the revised carrying amount

of the assets over its remaining useful life,

INVESTMENTS
Trade investments are the investmenls made to enhance the Company's business Interests. Investments that are

intended to be held for more than a year, from the date of acquisition, are classified as long term investments and are
statad at cost and provision is made when there is a decline, other than temporary, in the value thereof. nvestments
other long term investments, being current investments, are stated at cost or fair value, whichever is lower,

On dispasal of an investment, the difference between |ts carrymg amount and net disposal proceeds is charged or
credited to the Statement of Profit and Loss. &




INTEGRATED CAPITAL SERVICES LIMITED
Notes to the unaudited financial statements as at December 31, 2016

(g)

{0

(k)

(N

RECOGNITION OF REVENUE AND EXPENDITURE

- income and expenditure are accounted oh accrual basis.

- Interest income is recognised on time proportion basis taking into account the amount outstanding and the
applicable rate of interest.

- Expenditure incurred on continuing education programs in which employees participate is expensed in the year it is
incurred.

- Dividend on shares earned are accounted in the year of receipt,

FOREIGN CURRENCY TRANSLATIONS AND TRANSACTIONS

Revenue and expenditure items, current assets, current liabilities, if any, appearing/outstanding at the year end, are
converted into equivalent Indfan Rupees at the exchange rate prevailing at the year end except in cases where actual
amount has been ascertained by the time of finalization of accounts.

Transactions in foreign currencies are accounted at the exchange rate prevailing at the time of transaction. Forsign
currency monetary assets and liabilities are transiated at year end exchange rates. Exchange difference arising on
settlement of transactions and translation of monetary items are recognised as income or expense in the year in which

they arise,

TAXES ON INCOME
Provision far current income tax is made as per the provisions of the Income tax Act, 1961,

Deferred tax resuiting from "timing difference” between taxable and accounting income is accounted for using the tay*
rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred tax asset is recognised
and carried forward only to the extent that there is a virtual certainty that the asset will be realised in future.

EARNINGS PER SHARE

The Company reports basic and difuted per equity share in accordance with Accounting Standard {AS) 20, "Earnings per
Share" issued by the Institute of Chartered Accountants of India. Basic earnings per equity share is computed by dividing
net income by the weighted average number of equity shares cutstanding for the year. Diluted earnings per equity
share is computed by dividing net income by the weighted average number of equity shares outstanding including

shares pending allntment.

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future eash receipts or payments, The cash
flows from regular revenue generating, investing and financing activities of the Company are segregated.,

CASH AND CASH EQUIVALENTS
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand, and short term

investments with an original maturity peried of three manths or less.

(m) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(n)

Pravision involving substantial degree of estimation in measurement are recognised when there is a present ahligation
as a result of past events and it is probable that there wiil he an autflow of resources. Contingent liabilities are not
recognised but are disclosed in the notes, Contingent assets are neither recognised nor disclosed in the financial

statements.

RETIREMENT BENEFITS .
in accordance with the Accounting Standard -15 on "Employee Beneﬁts‘f, the Company provides for gratuity covering

eligible employees on the basis of actuarial valuation as carried out by an Actuary. The liability is unfunded,

fayxg\the time of termination of service.

i




{NTEGRATED CAPITAL SERVICES LIMITED

Notes to the unaudited financlal statements as at December 31, 2016

Dec. 31, 2016 March 31, 2016

Rs. Rs.
2 SHARE CAPITAL
Authorised . .
4,00,00,000 {4,00,00,0300 ) equity shares of Re. 1 (Re, 1) each 4,00,00,000 4,00,00,000
€,00,000 {6,00,000} 7% cumulative non-convertible redeemable
preference sharas of Rs. 100 (Rs. 100) each 6,00,00,000 6,00,00,000

10,00,04,000 10,00,00,000

Issued, subscribed, and paid up

3,61,50,000 (2,61,50,000) equity shares of Re. 1 {Re. 1) each fully paid up 3,61,50,000 3,61,50,000

* 2,75,000 {3,40,000} 7% cumulative non-convertible redeemable

preference shares (CNCRPS) of Rs. 100 {Rs. 100) each fully paid up 2,75,00,000 3,40,00,000
6,36,50,000 7,01,50,000

Notes:

w*

(b}

e}

During the period ended December 31, 2016, the Company redeemed 65,000 (30,000} CNCRPS, out of 3,40,000 CNCRPS. A sum
equivalent to the redemption amount, i.e., Rs. 5,00,000 (Rs. 30,00,000) has been transferred from the Statement of Profit and
Loss to the Capital Redemption Reserve Account created far the purpose. :

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:

Particulars December 31, 2016 March 31, 2016

Mos. Rs. Mos, Rs.
Equity shares
Qutstanding at the beginning of the year 3,61,50,000 3,61,50,000 3,61,50,000 3,61,50,000
Outstanding at the end of the period 2,61,50,000  3,61,50,000 3,61,50,000 3,61,50,000
CNCRPS . .
Outstanding at the beginning of tha year 3,40,000 3,40,00,000 3,704,000 3,70,00,000
Less: Redeemed during the period 65,000 65,00,000 © 30,000 30,00,000
Outstanding at the end of the period 2,75,000 2,75,00,000 3,40,000 3,40,00,000

Terms/rights attached to equity shares

The Company has only one class of equity share having a par value of Re. 1 per share. Each shareholder of equity shares is
entitled t0 one vote per share, The Company declares and pays dividend proposed by the Board of Directors is subjact to the
approval-of the shareholders in the ensuing Annual General Meeting,

I the gvenl of llquidation of the Campany, the holders of equity shares will be antitled to receive remaining assets of the
Company, after distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares

held by the shareholders,

Terms of redemption of CNCRPS

The Company has one class of CNCRPS carrying cumulative dividend of 7% per annum. The dividend proposed by the Board of
Directors is subject to the approval of the shareholders at the ensuing Annual General Meeting. Each holder of CNCRPS is
entitled to one vote per share only on resolutions placed hefore the Company which directly affect the rights attached to
CNCRPS.

The CNCRPS are redeemable in one or more tranches at any time at the option of shareholders, However, the preference
shareholders shall subject to notice of 50 days be entitled to put part or whole of the shares for redemption and in the event

~ of exarcise of put option, extended to Septen)ges--Sg,- 20 by the shareholders, no dividend shail be payable.
: S el Lt .




INTEGRATED CAPITAL SERVICES LIMITED

Notes to the unaudited financlal statements as at December 31, 2016

{d) Number of equity shares held by holding company

2,50,41,000 (2,50,41,000) equity shares being 69.27% (69,27%) of total equity shares of the Company are held by Deora

Associates Pvt. Ltd,, the holding company.

{e} Details of shareholders holding more than 5% shares in the Company:
Name of shareholder December 31, 2016 March 31, 2016
Nos. % Mos. %
Equity shares
(i} Deora Associates Pvt. Ltd. - 2,50,41,000 69.27 2,50,41,000 69.27
{fij Ruchi Mafthotra 22,95,540 6.335 22,90,711 6,335
CNCRPS
{i} Kalakar Exports Pyt, Ltd. 2,655,000 96.30 2,65,000 77.94
{ii) Sclar Copyer Ltd. 10,000 3.64 75,000 22.06
Dec. 31, 2016 March 31, 2016
Rs. Rs,
3 RESERVES AND SURPLUS
Securities premium account {a) 75,253,900 75,25,900
Capital Redemption Reserve
Balance at the beginning of the year 2,60,00,000 2,30,00,000
Add: Transferred fram Surplus® 65,00,000 30,00,000
Balance at the end of the period {b) 3,25,00,000 2,60,00,000
Surplus in the Statement of Proiit and Loss
Balance at the beginning of the year 30,26,855 17,44,037
Add:  Profit forthe period 69,42,573 42,82 818
less:  Transferred to Capital Redemption Reserve 65,00,000 30,00,000
Balance at the end of the period {c} 34,69,427 30,26,855
' {a+b+c) 4,34,85,327 3,65,52,755

* In accordance with provisions of Section 55 of the Companies Act, 2013, the Campany has created Capital Redemption Reseryve

with an amount equal to nominal value of Preference shares redeemed out of profits.

4 LONG TERM PROVISIONS
Provision for employee benefits
Gratuity (unfunded)

5 OTHER CURRENT LIABILITIES
Advance against sale of shares
Others

Expenses payable

Duties and taxes
Others

6 SHORT TERM PROVISIONS
"Provisian for employee benefits
Gratuity {unfunded) -
Provision for | aree) oo
rovision for income tax (het off tax deducted ;ﬁtﬁg%grg}{y

2,38,033 1,58,033
41,00,000 41,00,000
12,07,242 13,090,812
3,83,216 1,32,130
—24.44,208 19,725,017
81,34,667 75,16,953

9,810 3,810

15,39,163 6,82,614
15,438,973 5,92,424
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INTEGRATED CAPITAL SERVICES LIMITED ' _
Notes to the unaudited financial stataments as at December 31, 2016

Dec. 31,2016 March 31, 2016
RS, Rs.
8 NON CURRENT INVESTMENTS
Trade investments-Unguoted (valued at cost unless otherwise stated)
In subsidiarfes
RAAS Consulting Private Limited®
84,000 (84,000) equity shares of Rs. 10 {Rs. 10} each fully paid up £4,000 84,000
Green Infra Profiles Private Limited _
10,000 {10,000} equity shares of Rs. 10 (Rs. 10) each fully paid up 1,00,000 1,00,000
in associates
Greenway Advisors Private Limited
10,000 {10,000} equity shares of Rs. 10 {Rs. 10) each fully paid up 1,00,000 1,00,000
Sun Lirnks Limited
2,500 (2,500) equity shares of 1 GBP (1 GBP) each fully paid up 2,49,625 2,48,625
Other investments-Unqueted (valuad at cost unless otherwise stated)
In associates
KW Publishers Private Limited
40,000 {40,000} equity shares of Rs. 10 (Rs. 10} each fully paid up - 10,00,000 10,00,000
In others
ACE Derivatives & Commodity Exchange Limited
© 54,683,513 (54,63,513) equity shares of Rs, 10 (Rs. 10} each fully pald up 6,00,85,130 6,00,85,130
Aggregate value of unquoted squity investments G,16,18,755 5,16,18,755
*  Formerly known as RAAS e Solutions Pvt. Ltd, )
As at April Charged/{credited) As at Dec,
1, 2016 to Statement of 31, 2016
Profit and Loss
Rs. Rs. Rs.
.9 DEFERRED TAX ASSETS (NET)
Deferred tax assets
Unabsorbed long term capital loss 30,72,054 o 30,72,054
Employee benefits 51,863 24,720 76,583
(i) 31,23,818 24,720 31,48,638
Deferred tax liability .
Difference of depreciation as per income
tax laws and books of account (ii) 22,948 (20,590) 2,359
Net deferred tax asset/(lizbility} {iii=i-ii} 45,310 31,46,279

Notes;

31,00,969

{a} In oceordance with the provisions of the Accounting Standard-22 on "Accauﬁting for Taxes on Income" issued by the Institute
of Chartered Accountants of India, the Company has recognised deferred tax liability of Rs. 2,359 {Rs. 22,948) and deferred tax

assets of Rs. 31,48,638 {Rs. 31,23,518} as at December 31, 2016.

(b) The net deferred tax asset/{liability} amounting to Rs, 45,310 {Rs. 29,209} far the period has been adjusted from the Statement

of Profit and Loss.

10 LONG TERM LOANS AND ADVANCES
Unsecured, considered good
Capital deposits _
Loans and advances to related party -
Wheolly owned subsidiary
Security deposits

7,040,000

22,00,000

© 4,25,90,000 4,33,15,000
66,000 66,000
4,55,81,000

4,33,56,000




INTEGRATED CAPITAL SERVICES LEMITED

Notes 1o the unaudited financial statements as at Dacemnber 31, 2016

Notes:

fa) Balances with banks on current accounts are non-intarest bearing.

Dec. 31, 2016 March 31, 2016
Rs. Rs.
11 TRADE RECEIVABLES
Unsecured, considerad good
Outstanding for a period exceeding & maonths from the
date they became due for payment 90,610 -
Outstanding for a period less than 6 months from the
date they became due for payment 19,15,595 21,54,220
20,06,205 21,54,220
Less: Provision for bad and doubtful debts - 4,61,810
20,06,205 16,92,410
“12 CASH AND BANK BALANCES
Cash and cash equivalents
Balances with banks
On current accounts 14,07,379 63,375
Cash on hand 3,25,163 1,663
Deposits with maturity period cf less than 3 months 30,00,000 32,337
Other bank balances £
Deposits with maturity of lass than $2 months 34,549 -
47,67,081 97,375

(b} Short term deposits are made for varying periods ranging from one day to twelve months depending on the immediate
requiraments of the Company, and earn fixed interest st the respective short-term deposit rates. .

13 OTHER CURRENT ASSETS

Advances recoverable in cash or in kind

Prepaid expenses
Interest accrued but not due

14 REVENUE FROM OPERATIONS
Operating income
Consulting and advisory

15 OTHER INCOME
Claims and compensations
Interest recelpts un
Fixed deposits
Others
Gain on exchange fluctuation

Amaunts/provisions written back

Gain on sale of fixed assets
Miscellenus Income

16 EMPLOYEES BENEFIT EXPENSES

Salaries and others
Welfare expenses
Gratuity

2,82,148 6,75,964
2,79,248 1,29,984
1,817 1,768
5,63,213 $,07,716
1,58,07,336 1,65,81,930
1,58,07,336 1,65,81,930
£5,00,000 -
49,184 12,42,224
- 50,000
33,320 5,989
2,09,000 9,203
5,383 -
- 1,00,000
67,96,887 14,07,416
35,31,897 39,279,791
21,567 77,099
80,000 - 83,199
40,590,089

36,383,450




INTEGRATED CAPITAL SERVFCES LIMITED
Notes to the unaudited financial statements as at December 31, 2016

Dec. 31, 2016

March 31, 2016

Rs. Rs.
17 FINANCE COSTS
Interest paid on
Overdraft facility - 31,265
Taxes 94,742 1,34,365
Others 1,199 1,148
95,941 1,66,776
18 OTHER EXPENSES
Legal and professional 22,37,433 1,63,781
Traveiling and convayance 12,358,561 10,99,550
Advertisemant and promotion 10,189,713 7,23,018
Communication 2,82,693 3,70,337
Rent 1,98,000 2,64,000
Fees and taxes 2,36,646 2,98,255
Payment to auditors
As audit fees 1,75,000 3,50,000
Repairs and maintenance
Vehicles 2,33,146 1,83,375
Office 46,996 1,77,357
Computers 9,030 35,118
Others 4,830 -
Meetings and conferences 36,865 2,34,162
© Sitting fees 1,60,000 2,05,000
Printing and stationery 1,36,288 1,56,446
Books and peripdicals 62,680 1,66,347
Housekeesping 1,18,364 1,44,408
Pravision for bad and doubtful debts - 4,561,810
Miscellaneous 3,131,512 5,893,730
"65,09,156 56,37,195




INTEGRATED CAPITAL SERVICES LIMITED
Notas 10 the unaudited financial statements as at Decembar 31, 2016 -

19 EARNINGS PER SHARE (EP3)
EPS is calcuiated by dividing the profit after tax attributable to the equity shareholders by the weighted average of the
number of equity shares outstanding during the year. Numbers used for calculating basic and diluted earnings per equity
share are as stated below:

$i. Particulars Dec. 31, 2016 March 31, 2016
N, Rs. Rs.
(a) Net profit available for equity shargholders - 69,42,573 42,82,818

{b) Weighted average number of equlty shares outstanding
for calculation of

- Basic and diluted earnings per share 3,61,50,000 3,61,50,000

- Diluted earnings per share 3,61,50,000 3,61,50,000
{¢) Nominal vaiue 1 1
{d} Earnings per share {a}/(b}

- Basic and diluted 0.19 0.12

- Diluted 0.19 012

20 The Company has along with certain other professional services firms and companias in 7 (seven) ather countries, promoted
a company limited by guarantee in the UK, with the name BTG Global Advisory Ltd. (BTGA) whith is a non-practicing
umbrella entity, to {ij premote professional services of the members, (i} promote cross referrals of international work, angs .
{iff} creating a frame work for progressing joint pitching opportunities. The Company has nominated one of its Directors as .
director an the Board of Directors of BTGA. The Company’s guarantee is UK Pound 1,

21 The Company had initiated arbitration proceedings against its clients in accordance with the rules and regulations of the
National Stock Exchange of India Limited in respect of trades conducted by the Company for such clients at {rading counter
of the aforesaid stock exchange. The learned Arbitrators issued awards short of the claimed amounts by Rs. 22.10 lacs (Rs.
22.10 lacs} {excluding interest demanded by the Company). The Company's appeals are pending before the Courts.

22 As per Accounting Standard-21 on "Consolidated Financial Statements” and Accounting Standard-23 on "Accounting for
Investrnents in Associates in Consolidated Financial Statements" issued by the Charteraed Accountants of India, the Company
has presented consolidated financial statements separataly.




INTEGRATED CAPITAL SERVICES LIMITED
Notes to the unaudited financial statements as st December 31, 2016

23

24

25

26

27

.The Company deals only in one segment, Consuiting and Advisory Services, hence, no separate information for segment-wise

disclosure is required under Accounting Standard - 17 "Segment Reporting", issued by the Institute of Chartered Accountants
of India,

The holding company, Deora Associates Private Limited, fs proposed to be merged with the Company with Appointed Date
of October 1, 2016, which will eliminate a layer of promater investment. The merger will be subject to statutory and other
approvals. '

tn the opinion of the Board, the assets, other than fixed assets and nan-current investments, do have a value on realisation
in the ardinary course of business at least equal to the amount at which they are stated.

Additional information pursuant to provisions of Para 5 (viii) of Part Il of Schedulz Ill of the Companies Act, 2013:

Dec, 31, 2016 ivarch 31, 2016

Particulars
Rs. Rs.
(s} Earnings in foreign exchange (on receipt basis)
Consultancy and advisory 22,58,898 3,73,958
(b) Expenditure in forelgn exchange {on payment basis)
Traveiling - y

Related Party Disclosures:
Pursuant to Accounting Standard {AS-18) - "Refated Party Disclosures” issued by Institute of Chartered Accountants of India

following parties are te be treated as related parties:

{a) Name of related parties and description of relationship

Holding company Wholly owned subsidiaries

Deora Associates Pvt, Ltd, - RAAS Consulting Pvt. Lid.

{formerly known as RAAS e Solutions Pvt. Ltd.)
Associate companies Graen Infra Profiles Pvt. Ltd.

KW Publishers Pvt, Ltd.
Sun Links Ltd.
_ Greenway Advisors Pvt, Lid.

Key management personnel

Brijinder Bhushan Peara Chairman & Director

Sajeve Deors _ Director

Suresh Chander Kapur _ Directar

Sandeep Chandra Director

Arun Deora Director

Alka Jhajharia Jain ' : Director

R.L. Kaura® Directar, Finance :
- Pulkit Deora _ ' Relative of key management personnel

Ravi Mathur®a : ' " Chief Financial Officer

Monisha Meghna®na " Company Secretary

Sanjay Agarwalrana ' Chief Financial Officer

Sajeve Deora - HUF : 'HUF of Director
a1 Appointed on April 8, 2016 & resigned on November 14, 2016
~& Resigned on July 8, 2016 :
AnA Appointed on April 8, 2016
AdaA Annainted on December 1, 2016
Note: The above parties have been identified by the management.

.f "’ & Ca\
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INTEGRATED CAPITAL SERVICES LIMITED

Notes 10 the unaudited financlal statements as at December 31, 2016

b} Transactions wlith refated parties during the year (excluding reimbursements)

Nature of transactions

Related party

Dec. 31, 2016

March 31, 2016

- Rs. fis.
Purchase of hooks KW Publishers Put. Ltd. 42,201 1,686,847
Capltal advances given KW Publishers Put. Ltd. . 10,00,000
Capital advance received back Kw Publishars Pyt. Ltd, - 3,00,000
Long term ioan glven Raas Consulting Pvt. Ltd. 75,000 4,34,50,000
Long term loan recelved hack - Raas Consulting Pvt, Ltd, 8,00,000 1,35,000
Deposlt received and paid back Sajeve Deora - HUF 1,00,000 1,00.000
Sitting fees Suresh Chander Kapur 40,000 60,000
Sitting fees Sandeep Chandra 60,000 65,000
Sitting fees . Alka Jhajharia Jain 60,000 80,000
Remuneration for services rendered Pulkit Deora 732710 12,00,000
Remuneration for services rendered R.L Kaura 5,686,625 -
Remumneration for services rendered Shivani Arora - 4,37,369
Remunaration for services rendered Meonisha Meghna 2,11,694 -
Remuneration for services rendered Ravl Mathur 57,500 7,410,029
Remuneration for sarvices rendered Sanjay Aggarwal 98,258
¢} Balance outstanding as at December 31, 2016:
Account head Related party Pec, 31, 2016 March 31, 2016
Rs. Rs.
investments RAAS Consulting Pvt, Ltd. 84,000 84,000
Investments Green Infra Profiles Pyt, Ltd. 1,00,000 1,600,000
Investments KW Publishers Pvt. Ltd. 10,00,000 10,00,000
Investments Greanway Advisors Pvt. Ltd, 1,00,000 1,00,000
Investrments Sun Links Limited 2,49,625 2,49,625
Long term loan and advances RAAS Consulting Pyt. Ltd. 4,25,50,000 4,33,15,000
Long term {oan and advances KW Publishers Pvt, Ltd. 7.,00,000 7,00,000
Other current assets Sun Links Limited 20,216 20,216
Other current Habhlfities Ravi Mathur - 47,937
Other current liabilities KW Publishars Pvt. Ltd. 11,916 50,000
Other current liabilities Maonisha Meghna 25,000
Qther current fabilities Pulkit Decra 26,710
Othen currenl liabilities Sanjay Aggarwal 98,258

28 Figures and words in brackets pertain to previeus year unfess otherwise specified.

28 Figures have been rounded off to the nearest Rupee.

30 Figures of the previous year have been regrouped/recast, wherever nacessary, to confirm to current years presentation,

}

Sighatures te the above accompanying notes are an integra| part of the financ

Brijinder BW '
Chalrman £ Dlrector

New Delhi,
January 13, 2017

DiN No, 00004942

Company Secretary
Membership No. 41747

| statements.

\S\ o ﬁf&jﬁ_—b&ﬂ ARG
MoR)sha MEghna

L,

£5 5

5-3['1]\,’ Agarwal .

Chief Financial Officer



. INTEGRATED CAPITAL SERVICES LIMITED

UNAUDITED CASH FLOW STATEMENT FOR THE PERIQD ENDED ON DECEMBER 31, 2016

Dec. 31, 2016 March 31, 2016
Rs. Rs.-
A, CASH FLOW FROM OPERATIONS
Profit before tax 1,02,06,304 65,83,598
Adjustment for:
Depreciation 2,62,228 5,04,661
Prior period adjustments (5,750)
Adjustment of provision for income tax 3,748 (73,106)
Interest receipts (49,184} (12,42,224)
Loss on sale of fixed assets (5,383} -
nterest paid _ - 1,66,776
OCperating profit before working capital changes 1,04,11,963 59,329,706
Adjustment for working capita} changes;
Increase/(decrease) in other current liabilities 6,17,708 56,37,038
increasef{decrease) in long term provisions 80,000 75,562
Increase/{decrease) in short term provisions - 7,637
Decrease/({increase} in trade receivables (3,13,795) 12,07,449
Decrease/(increase) in other current assets 2,44,503 (2,84,927)
Net cash flow from operating activities 1,20,40,379 1,25,82,465
Taxes paid 24,565,240 25,385,458
Net cash used in operating activities 85,84,139 1,00,47,007
B. CASH FLOW FROM INVESTING ACTIVITIES
Additions tc tangible assets {88,656) {12,03,856)
Sale of tangible assets 3,50,866
Decrease/{increase) in long term loans and advances 22,235,000 {2,10,15,000)
Interest receipts 49,184 12,42,224
Increase/ (decrease) in deposits with matiiity of tess than 12 months {34,549) 1,19,50,000
Net cash used in investing activities 25,01,845 {91,26,632)
€. CASHFLOW FROM FINANCING ACTIVITIES
interest receipis 49,184 -
Interest paid - (1,66,776}
Increase/{decrease) in shart term borrowings - -(8,29,791]
Redemption of preferance shares {65,00,000) {30,00,000}
Net cash used in financing activities (64,50,816) {39,96,567)
NET INCF{EAS_E/(DECBEASE) IN CASH AND CASH EQUIVALENTS {A+B+C) 46,35,169 {(30,76,192)
Cash and cash equivalents - Opening balance 97,375 31,73,567
Cash and cash equivalents - Closing balance 47,32,542 97,375

In terms of our repart attached.

- KR & Co, _
Chartered Accountants
Firrn Registration No, 025217N

By the hand of TN
| Q\\

Kamal Ahluwalia
Partner.
Membership No., 0921812 .
fanuary 13, 2017

rijindeﬁhan' Deora

Chairman & Director
DIN No. 00004942

Mgnisha MeghEa

- Company Secretary '
Membership No. 41747

i,

Sajdve Deora
Director

!

Sanjay Agarwal

Chief Financial Officer






INTEGRATED CAPITAL SERVICES LIMITED

UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2016

Ay f«-...u..:

Notes Sept. 30, 2016 March 31, 2016
Rs. Rs,
EQUITY AND UABILITIES
Shareholdars’ fupd
Share capital 2 66,150,000 70,150,000
Reserves and surplus - 3 40,058,648 36,552,755
' 106,208,648 106,702,755
Non current liabilities
tong term provisions 4 208,033 153,023
' 205,033 158,033
Current llakilitles .
Other current labilities 5 8,858,945 7,516,959
Short term provisions 3 867,642 €92,424
9,866,586 8,205,383
116,283,267 115,070,171
BSSETS
Non currant assets
Fixed assets
Tangible assets 7 1,716,565 2,171,848
Nan-current imvestments ] 61,618,755 61,618,755
Deferred tox assets {Net) g 3,128,934 3,100,969
Long term loans and advances ‘10 43 356,000 45,581,000
. 108,820,254 112,472,659
Current assats '
Trade receivahles 11 1,837,468 1,692,410
Cash and bank kalances 12 3,532,508 97,375
Other current assets i3 1,093,038 807,716
o h,463,013 2,597,501
. 116,283,267 115,070,171
SIGNIFICANT ACCOUNTING POLICIES ' : 1
NOTES TO THE FINANCIAL STATEMENTS ' 229
The accompanying notes are an Integral part of the Financial statements.
_ As per our report of even date.
KR & Co. : e )
Charte/r{gd;&c;gguntants B /ﬁl Briflndey Bitishan Deora Sajeva Deora
i 1L - an & Director . Director
. ' DIN No. 00004942 ' © DIN No! 000U3305
P < Juwa lia ‘. Mha Meghna
- : Partilel B¢ acolos” Company Sacratary ' .
R Mem&m&w Membarship No. 41747
: October 14, 2016 _

‘" NewDelhi




INTEGRATED CAPITAL SERVICEé_LI MITED ? oo

UNAUDITED STATEMENT OF PROFIT AND LOSS FOR THE PERIOR ENDED SEPTEMBER 30, 2016
Notes Sept. 30, 2016 March 31, 2016

. Rs. . s,
INCOME
Revenue from operations 14 2,780,973 16,581,930
Other income : 15 4,231,252 1,407,416
Total income 13,012,225 17,989,346
EXPENSES .
Consultants fees : © 1,540,000 1,069,000
Employess benefit expenses 16 2,500,354 4,090,089
Finance costs : 17 C 936 166,776
Depreciation r 205,013 504,661
Other expenses i8 4,025,670 5,837,195
Total expenses ' .. 8,271,972 11,467,722
Profit before exceptional itemns, prior ﬁerio:! adjustments and tax 4,740,253 6,521,624
Add/{Lass): Exceptional items . - -
. . Prior period adjustments o 11,786 61,974
Profit before tax 4,752,039 6,883,808 .
{Less)/Add: Tax expense ' 1)
Current tax - (1,274,110} [2,329,990)
: Deferrad tax s .. 27965 29,209
Profit for the periocd . ) 3,505,294 4,282,818
Earnings per equity share - Basic and Diluted i9 . ' 040 0.12
- [Face vailue per equity share is Re. 1 (Re. 1)) . : . :
SIGNIFICANT ACCOUNTING POLICIES : ' 1
NOTES TO THE FINANCIAL STATEMENTS i - 229

The accompanying niotes are an Integral part of the flnanclal statements,
. As per our report of even date,

, \As
KR & Co. ' - -~
Chartered Accountants _ BﬁjiWor&
Firm Regl sfé*tfg ,025217N Chairmfan & Director

’ - . :
Bytheharaore DIN No. 60004942

S
Pariien. o Company Secratary
e gt e
: ulamﬁiﬂ:j:.os/séiz - Membershly No. 41747
October 14, 2014 S '

New Delhi.




N INTEGRATED CAPITAL SERVICES LIMITED

UNAUDITED.CASH FLOW STATEMENT FOR THE PERIOD ENDED ON SEPTEMBER 30, 2016

Sept. 30, 2016 March 31, 2016
Rs. Rs. '
A. CASH FLOW FRONM DPERATIONS ’ )
~ Profit before tax . 4,752,039 6,583,558
Adjustment for:
Depreciation 208,013 504,661
Adjustrient of provision for income tax - {73,106)
' Interest receipts {16,869} {1,242,224)
Interest paid . 936 166,776
Operating profit before working capital changes 3,941,119 5,939,766
Adjustment for working capital changes; . ' ,
. Increasef({decrease) in other current liabilities 1,281,986 5,637,038
Increase/{decrease) in long term provisions 50,000 78,562
increase/{decrease} In shart term provisions - - 7,637
Detrease/lincrease) in trade receivables * (245,058} 1,207,449
Decreasef{increase) in other current assets ~ {285,322) [284,927)
Net cash flow from operating activitias 5,942,725 12,582 465
Taxes paid 998,893 2,535,458
Net cash used in aperating activities | 4,943,832 10,047,007
. #B. CASH FLOW FROM INVESTING ACTIVITIES
Additions to tangible assets {52,693) (1,363,856}
Sale of tanglble assets . 203,060
Decreasef{increase) in long term loans and advances 2,225,000 {21,015,000}
Interast receints 16,869 1,242,224
Increase/{decrease) in deposits with maturity of tess then 12 months {34,549 © 11,950,000
Net cash used In investing activities . 2,457,687 {9,126,632)
€. CASH FLOW FROM FINANCING ACTIVITIES
. Interest paid (935) {166,776}
Irqcr;ease/(detrjease} in short term borrowings .- {829,791)
Redemption of prefarence shares . . {4,000,000) {2,000,000)
MNet cash used in ﬁnancing_actlwltles {4,000,936) {3,096,567)
-~ NETINCREASE/(DECREASE} IN CASH AND CASH EQUVALENTS {A+B+C} - 3,400,584 {3,076,193)
=~ ~Cashrand cash equivalents - Opening balance 97,375 3,173,567
Cash and cash equivalents - Closing batance . 3,497,959 97,375
In terms of aur report artached, o
nts Beijinder BidShan Deora eve Deora
25217N « Chafrman & Dlrector : Directar
Byt 2 DIN No. 00004942 DIN No. 00003305
Kal 'x%r Lwalia Oob_f’ - , tisha M
-Parmémw Company Setretary Di Finance
Membership No. 093812 ‘Membership No, 41747 HORGR0A

October 14, 2016




* INJEGRATED CAPITAL SERVICES LIVITED

Notes te the financial statements as at Septembér 30, 2016

. 1 SIGNIFICANT ACCOUNTING PQLICIES

{a)- BASIS OF PREPARATION OF FINANCIAL STATEMENTS
- The financial statements are prepared In accordance with the Indian Generally Accepted Accounting Principles
{"GAAP") under the historical cost convention on accrual basis. These financial statements have been prepared to
comply in all material aspects with the accounting standards as notified under section 133 of the Companies Act, 2013,
- read with RBule 7 of [Companies {Accounts) Rules, 2014}, and other ralevant provisions of Companies Act, 2013, and the
guidelines issued by the Securities Exchange Board of India. Accounting polivies have been consistently applied except
where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires

a change in the accounting pelicy hitherto in use.

" (b} USE OF ESTIMATES _ , , _
The preparation of financial statements is in conformity with the generally accepted accounting principles requires the’

- management of the Company to-make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosures relating to the: contingent llabilities as at the date of the financial statements and reported
amounts of income and expenses -during the reporting period. Although these estimates are hased on the
managements' best knowledge of current events and actions that the Cem \pany may undertake in future, the actual

resuIts could differ from these estimates. Any material changes In estimatas are adjusted prospectively.,

FIXED ASSETS - TANGIBLE o
‘Fixed assets are stated at cost and othar-incidental expenses, less accumulated depreciation and impairment losses.

~The cost comprises purchase price and any attributable cost lncurred in brmgmg the asset to its working condition for
- its intended use,
- An tem of fixed assgts is derecogmsed upon disposal ar when no future economic henefits are expected from its use
.- @r-disposal. Any gain or loss arising an- de-recognition of the fixed asset {calculated as the difference between the net
+ disposa! proceeds and the carrying amount of the asset] is included in the financial statements in the vear the asset is

de-recognised.

St

(c

(d) IMPAIRMENT OF ASSETS . _
Consid'eration is given at each Balance Sheet date to detérmine whether there is any indication of |rnpa|rment ¢f the

carrying amount of the Company's fixed assets, If any indication exists, the recoverabie value of assets is estimated. An
impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable amaunt, the latter

being greater of net seilmg price and value in use.

OEPRECIATIDN
Deprectatlon on fixed assets is provided in accordance with estimate of useful life of the assets, on straight line

‘method, at rates sper.lf‘ ud In Part 'C’ of Schedule N of the Cornpunlcs Act, 2013 Depreciation on assets purchaaed/wld

during a petiod is proportionately charged.
In respect of an asset for which impairment loss is recugntsed depreciation is prcwided on the revised carrying amount
of the assets overits remaining useful life,

—

e

{f}Y INVESTMENTS -
5 Trade investments are the investments made to enhance the Cumpanys business interests, Investments that are
" intended to be held for more than a year, from the date of acquisition, are classified as long term investments and are
stated at cost and provision is made when there is a decling, other than temporary, in the value thereof. Investments

- other long term Investments, being current- muestm ents, are stated at cost or fair value, whlchever is lower, '

('{:)Q'ltaf 9;
& chiged: or

. ._««:s‘—.«.::
//g
QOn drspasal of an investment, the difference be ~amount and '‘net dusposal pmc ;

credited to the Statement of Profitand Loss, "ﬁ' o f"g; },
S o R T .,i\git\l Deih_H &3
) = i

_ ‘i‘:j?‘ ‘@J’,o o
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INTEGRATED CAPITAL SERVICES LIMITED S o
. Motes to the financlal statements as at September 3¢, 20156 : :

{g) RECOGMNITION OF REVENUE AND EXPENDITURE

- Income and expenditure are accounted on acerual basis,

- Interest income is recognised on time proportion basis taking lnto account the amount outstanding and the

applicable rate of interest,
- Expenditure incurred on continuing education programs in which employees participate is expensed in the year itis

incurred. )
- Dividend on shares earned are accounted in the year of receipt.

{h} FOREIGN CURRENCY TRANSLATIONS AND TRANSACTIONS

®

Revenue and expenditure items, current assets, current fabilities, If any, appearingfoutstanding at the vear end, are

- converted inte equivalent Indian Rupees at the exchange rate prevai!mg at-ue year end except In cases where actual
- amount has been ascertained by the time of finalization of accounts.

Transactions in foreign currencles are accounted at the exchange rate prevailing at the time of transactlon Foreign
currency monetary assets and liabllities are translated at year end exchange rates. Exchange difference arising on
settlement of transactions and translation of manetary items are recogmsed as Income or expense in the year in which

they arise.

TAXES ON INCOME
_Provision for current income tax is made as per the provisions of the Income tax Act, 1961,

" Deferred tax respiting from “timing difference” between taxahle and accounting income 15 accounted for using the tax

m

(k)

)

rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred tax asset is recognised
and ca rried forward orily to the extent that there is a virtual certainty that the asset will be realised In future,

EARNINGS PER SHARE . o : .
The Company reports basic and diluted per equity share in accordance with Accounting Standard (AS) 20, “Earnings per
Share" issued by the Institite of Chartered Accountants of India. Basic earnings per equity share is computed by
dividing. net Income by the welghted average number of equity shares outstanding for the year. Difuted sarnings per
equity share is computed by dividing net income by the werghted average number of equity shares outstanding
mcluding shares pending allotment.

CASH FLOW STATEMENT
Cash_flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments, The

flows from regular revenue generating, Investing and financing activities of the Company are segregated. !

CASH AND CASH EQUIVAI.ENTS
Cash and ¢ash equivalents for the purposes of cash ﬂow staternent comprise cash at bank and in hand and short term

investments with an ongma! maturity period of three months or less.

(n‘l] PROVISIONS CONTINGENT LIABILITIES AND CONTINGENT ASSEI'S

j o

‘Provision involving substantial degree of estimation in measurement are recogmsed when thereis a prese nt obl;gat:on

as a result of past events and 1t is probable that there will be an outflow »f resources. Contingent liabilities are not
recognised but are disclosed in the notes. Contlngent assets are neither reoognised nor disclosed in the financial
statements. : '

RETIREMENT BENEFITS

I accordance with-the Accounting Standard 15 on "Employee Beneﬁts" the Company provides for gratuitv covering

eligible em ployees on the basls of actuarlal valuation as carrled out by an Actuary. ThF Tiahility s m}fu{ug

;;Z




INTEGRATED CAPITAL SERVICES LIMITED

Notes to the financial statements as at September 30, 2016

Sept. 30,2016  March 31, 2016,
Rs. Rs.

2 SHARE CAPITAL

‘Authorised _ _
4,00,00,000 {4,00,00,000 } eqmtv shares of Re, 1 {Re 1} each o 40,000,000 40,000,000

€,00,000 {5,00,000) 7% cumulative non-convertible redeemable

preference shares of Rs. 100 {Rs. 100) each 60,000,000 60,000,000
‘ 100,000,000 100,000,000
_ tssued, subscribed, and paid up .
3,61,50,000 {2,61,50,000) equity shares of Re. 1 {Re. 1) eash fully paidup - 26,150,000 © 36,150,000
* 3,00,000 (3,40,000} 7% cumulative non-convertible redeemable '
preference shares (CNGRPS) of Rs, 100 (Rs., 100]) each fully paid up 30,000,000 - 34,000,000
) 66,150,000 70,150,000

Notes:

{2)

{b}

ic)

*  During the period ended September 30, 2016, the Company redeemed 40,000 (30 000) CNCRPS, out of 3,40,000 CNCRPS. A

sum equivalent to the redemption amount, i.e., Rs. 40,00,000 {Rs. 30,00,000) has been l:ransferred from the Statement of
Profit and Loss to the Capital Redemption Reserve Account created for the purpose,

Reconclliation of the shares outstanding at the beginning and at the end of the reporting pened

Particulars Sapt. 30, 2016 warch 34, 2016

. . Nos, o Rs. Nos, Rs.
Equity shares '
Cutstanding at the beginn-ing of the year 36,150,000 36,150,000 36,150,000 36,150,000
Outstanding at the end of the perted . 86,150,000 . 36,150,000 36,150,000 . 36,150,000
CNCRPS ,
Outstanding at the béginnlng of the year 240,000 ' 34,000,000 - - 370,000 37,000,000
tess: Redeemed during the period 40,000 - 4,000,000 30,000 3,000,000
Ouistanding at the and of the period 300,000 30,000,000 340,000 34,000,000

Terms/rights attached to squity shares _
The Company has enly one ¢lass of equity share having a par value of Re. 1 per share. Each shareholder of equity shares is

-entitied to one vote per share. The Cormpany decleres and pays dividend proposed by the Board of Directors is subject to the

approval of the sharehelders in the ensuing Annual General Meeting.
In the event of liguidation of the Company, the holders of equity shares will be entitled to recsive remaining assets of the

Compeny, after distribution of all preferential amounts. The distrlbutlon will ba in.proportion to the number of equity shares
held by the shareholders.

Terms of redemption of CNCRPS
The Company has one class of CNCRPS carrying cumnulative dividend of 7% per annum, The dividend proposed by the Boan:l

of Directors is subject to the approval of the shareholders at the .ensufng Annual General Meeting. Each holder of CNCRPS is
entitied to one vote per share only on resolutlons placed before the Company which direelly affect the rights attached to
CNCRPS,

The CMCRPS are redeemazble in one or more tranches at any time at the option of shareholders However, the preference
shareholders shall subject 1o notlce of S0 days be entitled to put part or whaole of the shares for redemption and in the

"f 1
““\d Aco?,‘}’/




INTEGRATED CAPITAL SERVICES LIMITED
Notes to the financlal statéments as at September 30, 2016

(d} Number of eguity shares held by holding company

2,50,41,000 (2,50,41,000) equity shares being 69.27% (69.27%) of total equity shares of the Companv are held by Deora

Associates Pvt, Ltd,, the holding company.

(e) Details of sharehofders holding mora than 5% shares In the Campany; -

Name of shareholder Sept. 30, 2016 March 31, 2016
Nos. % Naos. %
Equity shares .-
{i} Deora Associates Pvi, Ltd, 25,041,000 69.27 25,041;000 69.27
{ii} Ruchi Malhotra 2,295,540 6.32% 2,290,711 6,335
ONCRPS '
{i} Kalakar Exports Pvt. Ltd, 265,000 28.33 265,000 77.94
(if} Solar Copyer L1g, 35,000 11.67 - 75,000 22.06
Sept. 30,2016  March 31, 2016
. Rs. Rs.
3 RESERVES AND SURPLUS _
Securfties premium account (a) 7,525,900 7,52580
Capital Redemption Reserve :
Balance at the beginning of the year 26,000,000 23,000,000
Add: Transfarred from Surplus* .4,000,000 3,000,000
Balance at the end of the period . {b) 30,000,000 26,000,000
Siurplus in the Statement of Profit and Loss
Balante at the beginning of the year 3,026,855 1,744,037
Add:  Profit for the period 3,505,894 4,282,818
less:  Transferred to Capital Redem ption Reserve . 4,000,000 3,000,600
Balance at the end of the pericd _ : {c) 2,532,748 3,026,855
' {atb+c) 40,058,648 36,552,755

* In accerdance with provisions of Section S5 of the.Companies Act, 2013, the Company has created Capital Redemption
Reserve with an amount equal to nominal value of Prefarence shares redeemed out of profits.

4 LONG TERM PRU\_I!SIONS
Provision for empleyes benefits
Gratuity {unfunded}

5 'OTHER CURRENT LIABILITIES
- Advance against sale of shares
Others
Experses payabie
Duties and taxes
Others

& 'SHORT TERM PROVISIONS
Provision for employee benefits

Gratulty (unfunded) _
Provision for i T
n ncome tax (net off tax deducted at sourcelf,@ % Q\

o : "‘Eb Q-‘II‘.‘

’

Q £l

v D D/
Ne S

-158,033

208,033
4,100,000 4,100,000
1,833,663 1,305,812
395,530 132,130
2,569,751 1,975,017
8 898,945 7,516,359
9,810 9,810
957,832 682,614
867,642 poites 692,624
\\_H —
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»  INVEGRATED CAPITAL SERVICES LIMITED

B

Notes to the financial statements as at September 30, 2016

Sept. 30, 2016

March 31, 2016

Rs. Rs.
3 NON CURRENT INVESTMENTS
Trade investments-Ungquoted {valued at cost unless otherwlse stated}

In subsidiaries
RAAS Consulting Private Limited*
84,000 {84,000) equity shares of Rs. 10 (Rs. 10) each fully paid up 84,000 84,000
Green Infra Profiles Private Limited
10,000 (10,000) equity shares of Rs. 10 {Rs. 10) each fu!ly paid up 100,000 100,000

fn associates
Greenway Advisors Private Limited
10,000 (10,000} equity shares of Rs, 10 (Rs. 10} each fully paid up 100,000, 100,000
Sun Links Limited
2,500 (2,500) equity shares of 1 GBP (1 GBP) each fully paid up 249,625 249,625

Other investments-Unquoted (valued at cost unlass otharwise stated}

In associates
KW Publishers Private Limited
40,600 {40,000} equity shares of Rs. 10 {Rs. 10) each fully paid up 1,000,000 1,000,000

In others o
ACE Derivatives & Commedity Exf:hange timited _

54,63,513 (54,63,513) equity shares of Rs. 10 {Rs. 10) each fully paid up , 60,085,130 . 60,085,130
Aggregate value of unquoted equity investments 61,618,755 61,618,755
*  Formerly known os RAAS e Solutions Pvt. Ltd.
© AsatApril  Chargedf{credited]  As at Sept.
1, 2016 to Statement of 30, 2016
" Profit and Loss
Rs. Rs. Rs,
9 DEFERRED TAX ASSETS (NET)

Deferred tax assets .
Unahsorbed long term capital loss - 3,072,054 0 3,072,054
Employee benefits 51,863 15,450 67,313

_ ' i 3,123,918 15,450 3,139,368

Deferred tax liability '

Difference of depreciation'as per income '
tax laws and books of account ' {ti) 22,948 (12,515) 10434
Net deferred tax asset/{liability) (tii=i-ii) 3,100,969 27,965 3,128,934

Nates:

{a) In accordance wlth the provisions of the Accounting Standard-:!:! on "Accounting for Taxes on Income” issued by the
Institute of Chartered Accountants of India, the Company has recognised deferred tax liability of Rs. 10,434 (Rs. 22, 948] and

deferred tax assets of Rs, 31,39,368 (Rs. 31,23,918) as at September 30, 2016,

(b} The net deferred tax asset/(ifability) amounting to Rs, 27,965 {Rs. 25,209) for the period has heen adjusbecl from the

Statement of Profit and Loss.

10 LONG TERM LOANS AND ADVANCES
Unsecured, considered good
Capital dEpu.snts
" Loans and advances to related party
Wholly owned subsidiary
Security depaosits

700,000

2,200,000




INTEGRATED CAPITAL SERVICES LIMITED
Notes to the financial statements as at Septembar 20, 2016

Sept. 30,2006 March 31, 2016

. . Rs. Rs.
11 TRADE RECEIVABLES
Unsecured, considered good
Qutstanding for a pericd exceeding 6 months from the
date they became due for payment : 25,360 oo
Outstanding for a period legs than 6 morths from the :
date they became due for payment 1,812,108 2,154,220
1,837,468 2,154,220
Less: Provision for bad and doubtful debts : 461,810
1,837,468 1,692,410
12 CASH AND BANK BALANCES
Cash and cash equivalents
Balances with banks
~ On current accounts ' 1,231,296 63,375
Cash on hand 716,663 1,663
Deposits with maturity period of [ess than 8 months ' _ 1,550,000 . '32
“Other bank balances ' ' '
Deposits with maturity of less than 12 months . 34,548 "
_ 3,532 508 97,375
Notes:

{a} Dalences with banks on current accounts are non-Interest bearing.
{bl Short term deposits are made for varying periods ranging from one day to twelve months depending on the immediate
requirements of the Company, and 2arn fixad interest at the respective short-term deposit rates.

12 OTHER CURRENT ASSETS

Advances recoverable in cash arinkind , - 524,307 675,964
Prepaid expenses 167,959 129,984
" Interest accrued but not due ' : 772 1,768
. ' 1,093,038 807,716

14 REVENUE FROM OPERATIONS
Operating income

Consulting and advisory 8,780,973 16,581,

: - - 8,780,973 16,581,930

i5 OTHERINCOME

-Claims and compensations 4,000,000 ' -
interest recelpts on -
Fixed deposits ' ' ' 16,869 1,242,224
Others o ' _ . - 50,000
Gain on exchange fluctuation ; : ' ' - 5,989
Amounts/provisions written back : 209,000 9,203
Galn on sale of fixed assets : : : 5,383 100,000 -

: 4,231,252 1,407,416

16 EMPLOYEES BENEFIT EXPENSES .
Salaries and others _ L - 2,431,445 3,928,791

Welfare expenses f‘&“‘*\ 18,909 e
Gratulty - - C@\\ - 50,000 /S5
S Y 2500354 | 2.
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" INTEGRATED CAPITAL SERVICES LIMITED

asat september 30, 2016

Notes o the financial ctatements

T17 FINANCE COSTS

interest paid on
Overdraft facility
~Taxes
.Qthers

OTHER EXPENSES
Legal and professicna!
Travelling and conveyance
Advertisement and promaotion
Communication '
Rent
Fees and taxes
payment t0 auditors
As audit fees
Repairs and maintenance
Vehicles
Office
Computers
others
Meetings and conferences

- St ng_fe es

Printing and stationery
Boaoks and periodi;ats

‘Housekeepng

provision for bad and doubtful debts
Miscellaneous :

46
890
936

1,061,076
892,082
31,501

242,537
132,000
199,338

175,000

116,146
34,145
2,596
4,750
35,865
40,000
111,595
39,708
75,906
230,424
T 4,025,670

e —

31,265
134,365
1,146
166,776

163,781
1,099,550
723,018
370,337
264,000
298,255

350,000

193,375
177,357
35,118
234,162
205,000
156,446

© 166,847
144,408
461,810
593,730

— e —
5,637,195
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INTEGRATED capprar SERVICES LIMIvED

Notes to the financial statements ag gt September 30, 2016 . :

19 EARNINGS PER SHARE {EPS)
EPS is caleulated by dividing the profi

number of aquity shares outstanding dyrj € year. Numbers used for caleulating basic ang diluted earnings per equity
share are as stated below: :
5. Particulars Sept. 30,2026  March 31, 2016
No. : Rs, Rs,
{a} Net profit avallable for equity shareholders 3,505,894 4,282,818
{b) Weighted average numeber of equity shares outstanding
for calculation of : :
- Basic and diluted €arnings per share 36,150,000 36,150,000
- Diltted earnlngs per share 26,150,000 36,150,000
(€) Nominalvalue 1 ’ 1
(d) Earnings per share (a)/(b)
- Basic and diluteq 0.10 0.12
* Dilutad 0.10 .12

work, and (jii) creating a frame work for Progressing joint pitching appiort_unlties. The Company has nominated one of fts
Directors ag a ditector on the Board of Direcrors of BTGA. The Company’s guarantee is UK Pound 1

22 As Per Accounting Standard-21 on "Consolitated Financial Statem ents™ and Atcaunting Standard-23 on "Accouhting for
- Investments in Associates in Consolidated Finangial Statemants” Issued by tha Chartered Accountants of India, the
y Company has prasented consol;‘date_d Tinandiaf Statements separately, :




© - INTEGRATED CAPITAL SERVICES LIMITED

W 1‘ X

Notes to the financial statements as at September 30, 2016

23 The Company deals only in one segment, Consulting and Advisory Services, hence, no separate information for segment; i
wise disclosure is required under Accounting Standard - 17 "Segment Reporting", issved by the Institute of Chartered
Accountants of India.

24 Inthe opinlon of the Board, the assets, other than fixed assets and non-current investments, do have 2 value on realisation
in the ordinary course of business at least equal to the amount at which they are stated.

25 Additional information pursuant to provisions of Para 5 (vili) of Part It of Schadule Il of the Companies Act, 2013:

Particulars . Sept, 30,2016  March 31, 2016
. fs. Rs.
{a) Earnings in foreign exchange (on receipt basis) '
Consultancy and advisory ' ' ' - 373,958
{b} Expenditure in forelgn exchange [on payment basis}
Traveiling ' - -

Related Party Disclosures: ) _ .

Pursuant to Accounting Standard (AS-18) - "Relatad Party Disclosures” issued by Institute of Chartered Accountants of India
following parties are ta be treated as related parttes:

(a} Name of related parties and description of relationship

Holding company © Wholly owned subsidiaries
Deora Assoclates Pt Ltd. : -RAAS Consulting Put. Ltd.
’ {formetly known as RAAS e Solutions Pvt, [1d.)
Assoclate companies ‘Green Infra Profiles Pvt, Ltd,
KW Publishers Put. ftd.
Sun Links Ltd.

Greenway Advisors Py, Ltd.

Key management personnel

Brijirder Bhushan Deora ' "Chairman & Director

Sajeve Deora ' birector

Suresh Chander Kapur . Director

Sandeep Chandra . . -Director

Arun Deora ' Director

Alka jhajharta Jain . Director

R.L.Kaura® ' - Direstor, Finance

Pulkit Deora . ' Relative of key management personnel
Ravi Mzthuar ' ) Chief Financial Officer

Muriishy Meghnata Company Secralary

. 5ajeve Deora - HUF HUF of Director
© A Appolnted on Aprfl 8, 2016 : '
A& Appointed on April B, 2016 _ .
Note: The above parties have been identified Ey the management.
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S !f g‘fNTEGRA'FED CAPITAL SERVICES UMITED . o
: Notes 1o the financial statements as at Septemher 30 2016
b} Transactlons Wt’ch related partfes dur] ng the year (excludmg reimbursements}
Nazture of transactaons Related party : Sept, 30, 2016  March 31, 2016
: o Rs. ' Rs.
Plrchase ofi'aocuk's KW Puultshersm Lid. 25,263 166,847
Capital advarices gwen KW Pubﬂshers Put. Ltd - 1,000,000
Cap:tal advance réceived back , KW Publishers Pvt: Ltd - 300,000
Long term fﬁah given .. Raas Consulting Pvt, Ltd. 75,000 43,450,000
Long term’ Ioan received back | “ Raas CoﬁSulting Pvt ftd. 300,000 135,000
o Depcmt recemed and pad bar.k . - Sa]eve Deora- HUF - 100,000 100,000
L Slmng fees .’ 1 Suresh Chander Kapur - 10,000 60,000
' Srtﬁngfees . " Sandeep Chandra . 15,000 65,000
 Sitting fees Alka Jhajharia Jain 15,000 20,000
Remnuneration for services rendered . pulkit Deora " .600,000 | 1,200,000
Remuneratiof for services. rendered ' © . Rl Kaura: " 450,000 -
Remuneration for services, rendered- o Sh:\ram Arora ' - 437,369
e Remungr.ation for serwces rendered,_ ' Mon sha Meghna 144,194 -
" Remuneration for services réndered Ravi Mathur 57,500
é:};_ Balance outstandmg &5 at September 30 2016. -
Acgounthead . . - Related parw Sept. 30,2016 March 31,2016
: S " Rs._ Rs.
- ,.lnvéstm'ent-s e RBAS. c-ansu[ting Pyt Ltd. ] 84,000 34,000
 Investmients . . Green Infra Profiles byt, id. 100,000 100,000
. investments ' KW-Publishers Pvt. Ltd, 1,000,000 1,000,000
- [pvestments L Greenway Advisors Pyt Ltd 104,000 100,000
- o Ivestments - .SunLinksLimied 249,625 249,625
- | Lnng term’ luan and advances ’ RAAS Consu[ting Pvt Ltd '42,59,0,000'-- 43,315,000
Lcmg tarm foan.and advantes KW Publishers Pvt. Lid: 700,000 - 700,000
. - Uthercurrent assets. Sun Links Limited. 20,218 20,216
" Other current ]I_IableIiES-_ - . RaviMathur - ' 47,937
Other.currenit iabilities KW Publishers Pyt. Ltd, - 50,000
..~ Other current Habilities i _.Momsha Méghna ' : 25,000 -
,-'Gther currertt ﬂabil:t{es._’-"'-'" o 75,000

28 Flgures have been ruunded ofF to the nearest Ru pee

.RLKaura -

27 F|gures and wcrds in brackets pertam to previous vear uniess otherwlse spec&f‘ ed

r"

29 ngures of the prewous year haﬁ:e been negrclu ped/recast wherever neoessarv, tor cunﬁrm to currént years presentat:on. _

'.'-N;ew:Dé.’;hi'-' R
Qctober 14, 2016

_".DIN No. 00004942

msha M%/’ e

- Compa ny

- Membership Np: 4174;( L

Secretary




INDEPENDENT AUDITOR'’S REPORT ON STANDALONE FINANCIAL STATEMENTS

To'the members of Integrated Capital Services Limited

1} Report on the Standalone Financial Statements
We have audited the accompanying standalone financial statements of Integrated Capital Services
Limited {“the Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

2) Management’s Responsibility for the Standalone Financial Statements
The Company’s Board of Diréctors is responsible for the matters stated in Section 134 (5} of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014. This responsibility also includes maintenance of adequate

3) Auditor’s Responsibility
. Our responsibility is to express an opinion on these standalone financial statements based on our
audit. ‘

* presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Page 1of 6




4) Opinion

ino
aforesaid standalone financial statements give the information required by the Act in the manner so

5) Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2016 (the Order) issued by the Central
Government of India in terms of section 143 (11) of the Act, we give in the “Annexure A” 3 statement
on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:
. a) We have sought and obtained ali the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit. ,

b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d} n our opinion, the aforesaid standalone financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rule 2014.

e) On the basis of written representations-received from the directors as on March 31, 2016, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2016, from being appointed as a director in terms of section 164 (2) of the Act.

[} WHth respect to the adequacy of the internal financial controls over financial reporting of the
Company and the Operating effectiveness of such controls, refer to our scparate Repord in
“Annexure B, :

8) With respect to the other matters to be included in the Auditor’s Report in accordance with

. Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our epinion and to the best of oyr
information and according to the explanations given to us: , ‘
i} The Company does not have any'pending litigations which would Impact its financial
position. ‘
i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. _
i) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

PU-53, Vishakha Enclave ‘ : ‘ ' KR & Co
Pitampura Chartered Accountants
New Delhi- 110088 ation No. 025217N

<

April 8, 2016 -
New Delhi. - _ _ Membership No. 093812
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vi)

vii)

viii)

“ANNEXURE A” TO INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph 5)

{a) The Company is maintaining proper records showing full particulars, including quantitative
details_ and situation of fixed assets,
{b) As explained to us » all the fixed assets have been physically verified by the management in

a phased periodical manner, which in our opinion is reasonable, having regard to the size

verification,
{c} The Company does not hold any immovable property.

The Company does not own any inventory. Accordingly, provisions of clause (i) (a), (i) (b) and
(i) {c) of paragraph 3 of the Order are not applicable to the Company.

The Company has granted unsecured loans to its wholly owned subsidiary covered in register

maintained under section 189 of the Act:

{a) The terms and conditions of aforesaid loans are not prejudicial to the interests of the
Company. , , _ _

(b) The repayment of principal receipts of principal are as per mutually agreed stipulations.

(c) There is no overdue amount in respect of aforesaid loan.

The Company has complied with provisions of sections 185 and 186 of the Act in respect of
loans and investments, to the extent applicable,

- The Company has not accepted any deposits within the meaning of sections 73 to 76 or any

other relevant provisions of the Act and the rules framed thereunder.

‘The Central Government has not prescribed the maintenance of cost records under section

148(1) of the Act in respect of services rendered by the Company.

than six months from the date they became payable,

(b) According to the information and explanations given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax and cess that have
not been deposited by the Company with appropriate authorities on account of dispute,

The Company does not have any loans or borrowings from any financial institutions, banks,
Government or debenture holders during the year. '

The Company did not raise any money by way of initial public offer or further public offer and
term loans during the year.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or any fraud on the Ca y by its officers or employees has been
noticed or reported during the year, .
. s
\%elh:

2
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Xi)  The Company has not paid any managerial remuneration during the year.
xii)  The Company is not g nidhi company.
Xiii) Accbrding to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.
Xiv)]  The Company has not made any preferential allotment or private placement of shares during
the year under review. :
xv)  The Company has not entered into any non-cash transactions with directors or perscns
connected with him.
xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,
PU-53, Vishakha Enclave - KR & Co
Pitampura d=t@rtered Accountants
New Delhi- 110088 ' /% SFifo Registration No. 025217N
g Ahluwaliaw
April 8, 2016 o Pariner
New Delhi. - - : _ - Membership No, 093812
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“ANNEXURE B” TO INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS

Report on the Internal Financial Controls under Clause {i) of sub-section 3 of the section 143 of the Act

We have audited the Internal Financial Controls over financial reporting of Integrated Capital Services
Limited (“the Company”) as of March 31, 2016, in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date, '

Management's Responsibility for Internal Financial Controls

the essential components of internal controf stated in the Guidance note on Audit of Internal Financial
Controls Over Financial Reporting (Guidance Note) issued by the Institute Chartered Accountants of

India (ICAI). These responsibilities include the design, implementation and maintenance of adequate

reporting based on our audit. ,
We conducted our audit in accordance with the Standards of Auditing, to the extent applicable to an
audit of internal financial controls and the Guidance Note, both issued by the ICAI. Those Standards and

_reporting was established and maintained and if such controls operated effectively in all material

controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of

We believe that the audit evidence we have obtained is sufficient and Appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting _
A Company's internal financial control over financial reporting is a process designed to provide

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Cdmpany; {ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in-accordance with authorizations of management and-directors of the
Company; and (iii} provide reasonable assuran;c” Sgarn

unauthorized acquisition, use, or disposition of u/u
on the standalone financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of its inherent limitations of interna! financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to.
error or fraud may occur and not to be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control-over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal control over financiai reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICA.

PU-53, Vishakha Enclave
Pitampura
New Delhi- 110088

April 8, 2016 . Partner
New Delhi. Membership No. 093812
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INTEGRATED CAPITAL SERVICES LIMITED

BALANCE SHEET AS AT MARCH 31, 2016

ra

Notes March 31, 2016 March 31, 2015
Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' fund
Share capital 2 701,50,000 731,50,000
Reserves and surpius 3 365,52,754 322,69,937
1067,02,754 1054,19,937
Non current [iabilities
Long term provisions 4 1,58,033 82,471
1,58,033 82,471
Current liabilities
Short term borrowings 5 - 8,298,791
Other current liabilities ) 75,16,959 18,79,920
Short term provisions 7 6,92,424 9,63,361
82,09,383 36,73,072
1150,70,170 1091,75,480
ASSETS
Non current assets
Fixed assets
Tangible assets 8 21,71,945 13,72,750
Non-current investments g9 616,18,755 616,18,755
Deferred tax assets (Net) 10 31,00,969 30,71,760
Long term loans and advances 11 455,81,000 245,66,000
1124,72,669 906,29,265
Current assets
. Trade receivables 12 16,92,410 28,99,859
Cash and bank balances 13 97,375 151,23,567
‘Other current assets 14 8,07,716 5,22,789
25,897,501 185,46,215
1150,70,170 1091,75.480
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FFNANCIAL STATEMENTS i 2-32

The accompanying notes are an integral part of the financia
As per our report of even date. -

KR & Co.

istatements.

Chartered Accountants
- Firm Registration No. 02521
By the hand of g1

K _onnd

Kamal Ahluwalia
Partner
Membership Na. 093812
April 8, 2016

New Delhi.

N

« "Brijinde

r ﬂii?baﬁ ﬂora
Chairma Birector

DIN No. 00004942

wgadve =
Monisha Meghna
Company Secratary

Membership No. 41747

Sgjeve Deora

Djrector Directdr/ Finance
IN No. 00003305 IN: (01089893
! A_Ag.m
(& oy
Ravi Mathur

Chief Financial Officer




INTEGRATED CAPITAL SERVICES LIMITED ’

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2016 (
Notes March 31, 2016 March 31, 2015
Rs. Rs.
INCOME
Revenue from operations 15 165,81,930 208,82,148
Other income i6 14,07,416 3,69,460
Total income ) 179,89,346 212,51,608
EXPENSES
Consultants fees 10,69,000 34,63,531
Employees benefit expenses 17 40,90,089 21,94,646
Finance costs 18 1,66,776 18,261
Depreciation 8 5,04,661 5,72,694
Other expenses 19 56,37,196 62,86,705
Total expenses 114,67,722 125,35,836
Profit before exceptional items, prior period adjustments and tax 65,21,624 87,15,772
Add/(Less): Excepticnal items - (1,55,864)
Prior period adjustments 61,974 17,506
Profit before tax _ 65,83,598 85,77,414
(Less)/Add: Tax expense )
Current tax ) (23,29,990) (30,71,794)
Deferred tax 29,209 1,46,703
Profit for the year 42,82,817 56,52,323
Earnings per equity share - Basic and Diluted 20 0.12 0.16
[Face value per equity share is Re. 1 (Re. 1)]
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENTS g 2-32

The accompanying notes are an integral part of the finangial statements.
As per our report of even date.

KR & Co.

Chartered Accountants d Sajgve Deora

Firm Registration No. {, 57 Dirpctor

By the hand of ' DIN No. 00004942 - DI No. 00003305

K asnat e

Kamal Ahluwalia Monisha Meghna : : Ravi Mathur
Partner > i~ Company Secretary ' Chief Financial Officer
Membership No. 093812 Membaership No. 41747

April 8, 2016

New Delhi.




INTEGRATED CAPITAL SERVICES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2016

March 31,2016 March 31, 2015

‘ Rs. Rs.
A. CASH FLOW FROM OPERATIONS :
Profit before tax 65,83,598 85,77,414
Adjustment for:
Depreciation 5,04,661 5,72,694
Adjustment of provision for income tax {73,106) -
Interest receipts (12,42,224) (3,12,934)
Interest paid 1,66,776 18,261
Adjustment of depreciation - 1,359,905
Operating profit before working capital changes 59,39,706 89,95,340
Adjustment for working capital changes:
Increase/{decrease) in other current liabilities 56,37,038 (22,733}
increase/{decrease) in long term provisions 75,562 45,247
Iricrease/(decrease) in short term provisions 7,637 9,62,873
Decrease/(increase) in trade receivables 12,07,449 (3,61,778)
Decrease/{increase) in other current assets (2,84,927) 1,80,069
Net cash flow from operating activities 125,82,465 97,99,018
Taxes paid 25,35,458 30,71,794
Net cash used in operating activities 100,47,007 67,27,224
B. CASH FLOW FROM INVESTING ACTIVITIES
Additions to tangible assets (13,03,856) (4,17,640)
Decrease/(increase) in long term loans and advances (210,15,000) 401,41,810
Interest receipts 12,42,224 3,12,934
Purchase of investments - (285,99,610)
Increase/(decrease) in deposits with maturity of less than 12 months 119,50,000 (54,00,000)
Net cash used in investing activities ' (91,26,632) 60,37,494
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid {(1,66,776) (18,261)
increase/(decrease} in short term borrowings (8,29,791) §,29,791
Redemption of preference shares (30,00,000) (1.05,00,000)
Net cash used in financing activities (39,96,567) (96,838,470}
NET INCREASE/{DECREASE} IN CASH AND CASH EQUIVALENTS (A+B+C) {30,76,192) 30,76,246
Cash and cash equivalents - Opening balance 31,73,567 97,319
Cash and cash equivalents - Closing balance } 97,375 31,73,567

in terms of our report attached.
KR & Co.
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Chajerfan & Director
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-w Company Secretary
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' INTEGRATED CAPITAL SERVICES LIMITED
Notes to the financial statements as at March 31, 2016

1 SIGNIFICANT ACCOUNTING POLICIES

(@)

(b)

(c)

(d)

——

{e

(f)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared in accordance with the Indian Generally Accepted Accounting Principles
{"GAAP"} under the historical cost convention on accrual basis. These financial statements have been prepared
to comply in all material aspects with the accounting standards as notified under section 133 of the Companies
Act, 2013, read with Rule 7 of [Companies (Accounts) Rules, 2014], and other relevant provisions of Companies
Act, 2013, and the guidelines issued by the Securities Exchange Board of india. Accounting policies have been
consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use. '

USE OF ESTIMATES

The preparation of financial statements is in conformity with the generally accepted accounting principles
requires the management of the Company to make estimates and assumptions that. affect the reported
balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expenses during the reporting period. Although
these estimates are based on the managements' best knowledge of current events and actions that the
Company may undertake in future, the actuai results could differ from those estimates. Any material changes in
estimates are adjusted prospectively.

FIXED ASSETS - TANGIBLE

-Fixed assets are stated at cost and other incidental expenses, less accumulated depreciation and impairment

losses. The cost comprises purchase price and any attributable cost incurred in bringing the asset to its working

condition for its intended use. .
An item of fixed assets is de-recognised upon disposal or when no future economic benefits are expected from

its use or disposal. Any gain or loss arising on de-recognition of the fixed asset {calculated as the difference

“between the net disposal proceeds and the carrying amount of the asset) is included in the financial statements

in the year the asset is de-recognised.

IMPAIRMENT OF ASSETS

Consideration is given at each Balance Sheet date to determine whether there is any Indication of impairment
of the carrying amount of the Company's fixed assets. If any indication exists, the recoverable value of assets is
estimated. An impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable

-amount, the latter being greater of net selling price and value in use.

DEPRECIATION

Depreciation on fixed assets is provided in accordance with estimate of useful life of the assets, on stralght line
method, at rates specified in Part 'C' of Schedule Il of the Companies Act, 2013. Depreciation on assets
purchased/sold during a period is proportionately charged.

In respect of an asset for which impairment loss is recognised, depreciation is provided on the revised carrying
amount of the assets over its remaining useful life.

INVESTMENTS

Trade investments are the investments made to enhance the Company's business interests. Investments that
are intended to be held for more than a year, from the date of acquisition, are classified as long term
investments and are stated at cost and provision is made when there is a decline, other than temporary, in the
value thereof. investments other long term investments, being current investments, are stated at cost or fair
value whichever is lower.




INTEGRATED CAPITAL SERVICES LIMITED

Notes to the financial statements as at March 31, 2016

(g)

(h)

)

{k)

0

RECOGNITION OF REVENUE AND EXPENDITURE

- Income and expenditure are accounted on accrual basis.

- Interest income is recognised on time proportion basis taking into account the amount cutstanding and the
applicable rate of interest.

- Expenditure incurred on continuing education programs in which employees participate is expensed in the
year it is incurred.

- Dividend on shares earned are accounted in the year of receipt.

FOREIGN CURRENCY TRANSLATIONS AND TRANSACTIONS

Revenue and expenditure items, current assets, current liabilities, if any, appearing/outstanding at the year
end, are converted into equivalent Indian Rupees at the exchange rate prevailing at the year end except in cases
where actual amount has been ascertained by the time of finalization of accounts.

Transactions in foreign currencies are accounted at the exchange rate prevailing at the time of transaction.
Foreign currency monetary assets and liabilities are translated at year end exchange rates. Exchange difference
arising on settlement of transactions and translation of monetary items are recognised as income or expense in

the year in which they arise.

TAXES ON INCOME

Provision for current income tax is made as per the provisions of the Income tax Act, 1961.

Deferred tax resulting from "timing difference" between taxable and accounting income is accounted for using
the tax rates and laws that are enacted or substantively enacted as on the halance sheet date. Deferred tax
asset is recognised and carried forward only to the extent that there is a virtual certainty that the asset will be

realised in future.

EARNINGS PER SHARE 7

The Company reports basic and diluted per equity share in accordance with Accounting Standard (AS) 20,
"Earnings per Share" issued by the Institute of Chartered Accountants of India. Basic earnings per equity share is
computed by dividing net income by the weighted average number of equity shares outstanding for the year.
Diluted earnings per equity share is computed by dividing net income by the weighted average number of
equity shares outstanding including shares pending allotment.

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows fram regular revenue generating, investing and financing activities of the Company are segregated.

CASH AND CASH EQUIVALENTS

- Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand, and

short term investments with an original maturity period of three months or less.

(m) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(n)

Provision involving substantial degree of eslimation in measurement are recognised when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent
liabilities are not recognised but are disclosed in the nates. Contingent assets are neither recognised nor
disclosed in the financial statements.

RETIREMENT BENEFITS
In accordance with the Accounting Standard -15 on "Employee Benefits”, the Company provides for gratuity
covering eligible employees on the basis of actuarial valuation as carried out by an Actuary. The liability is

unfunded.
Llablht\/ in respect of leave encashment is accounted for at the time of termination of servic




INTEGRATED CAPITAL SERVICES LIMITED
Notes to the financial statements as at March 31, 2016

March 31, 2016  March 31, 2015

Rs. Rs.
2 SHARE CAPITAL
Authorised
4,00,00,000 (4,00,00,000 } equity shares of Re. 1 {Re. 1) each 400,00,000 400,00,000
6,00,000 {6,00,000} 7% cumulative non-convertible redeemable
preference shares of Rs. 100 (Rs. 100} each 600,00,000 600,00,000

1000,00,000 1000,00,000

Issued, subscribed, and paid up

3,61,50,000 (3,61,50,000) equity shares of Re. 1 (Re. 1) each fully paid up 361,50,000 361,50,000
* 3,40,000 (3,70,000) 7% cumulative non-convertible redeemable

preference shares (CNCRPS) of Rs. 100 {Rs. 100) each fully paid up 340,00,000 370,00,000
' 701,50,000 731,50,000
Notes:

* During the year ended March 31, 2016, the Company redeemed 30,000 (1,05,000) CNCRPS, out of 3,70,000 CNCRPS.
A sum equivalent to the redemption amount, i.e., Rs. 30,00,000 {Rs. 1,05,00,000) has been transferred from the
Statement of Profit and Loss to the Capital Redemption Reserve Account created for the purpose,

{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:

Particulars March 31, 2016 March 31, 2015

Nos. Rs. Nos. Rs.
Equity shares
Outstanding at the beginning of the year 361,50,000 361,50,000 361,500,000 361,50,000
Qutstanding at the end of the year 361,50,000 361,50,000 361,50,000 361,50,000
CNCRPS
Outstanding at the beginning of the year : 3,70,000 370,00,000 4,75,000 475,00,000
Less: Redeemed during the year 30,000 30,00,000 1,05,000 105,00,000
Outstanding at the end of the year 3,40,000 340,00,000 3,70,000 370,00,000

{b) Terms/rights attached to equity shares

The Company has only one cfass of equity share having a par value of Re. 1 per share. Each shareholder of equity
shares is entitled to one vote per share. The Company declares and pays dividend propbsed by the Board of Directors
is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of

the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the shareholders.

—

{c) Terms of redemption of CNCRPS :
The Company has one class of CNCRPS carrying cumulative dividend of 7% per annum. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders at the ensuing Annual General Meeting. Each holder
of CNCRPS is entitled to one vote per share only on resolutions piaced before the Company which directly affect the
rights attached to CNCRPS. ’

The CNCRPS are redeemable in one or more tranches at any time at the option of shareholders. However, the
preference shareholders shall subject to notice of 90 days be entitled to put part or whole of the shares for
redemption and in the event of exercise of put option, extended to September 30, 2016, by the shareholders, no

dividend shall be payable.

(d) Number of equity shares held by holding company
2,50,41,000 {2,50,41,000) equity shares being 69,27¢

.27%) of total equity shares of the Co Hﬁﬁ\;ﬁ d by
Deora Assouiales Put. Ltd., the halding company <




INTEGRATED CAPITAL SERVICES LIMITED ! '
Notes to the financial statements as at March 31, 2016

{e} Details of shareholders holding more than 5% shares in the Company:

‘Name of shareholder March 31, 2016 . March 31, 2015
Nos. % MNos. %

Equity shares

(i} Deora Associates Pvt. Ltd. 250,41,000 69.27 250,411,000 69.27
{ii} Ruchi Malhotra 22,90,711 6.335 23,70,000 6.56
CNCRPS

(i} Kalakar Exports Pvt, Ltd. 2,65,000 77.94 2,95,000 79.73
{ii) Solar Copvyer Ltd. 75,000 22.06 75,000 20.27

March 31, 2016 March 31, 2015

Rs. Rs.
3 RESERVES AND SURPLUS
Securities premium account (a) 75,25,900 75,25,900
Capital Redemption Reserve
Balance at the beginning of the year 230,00,000 125,00,000
Add: Transferred from Surplus®* 30,00,000 105,00,000
Balance at the end of the year ' (b) 260,00,000 230,00,000
Surplus in the Statement of Profit and Loss
Balance at the beginning of the year , 17,44,037 65,91,714
Add:  Profit for the year 42,82,817 56,52,323
Less: Transferred to Capital Redemption Reserve 30,00,000 105,00,000
Balance at the end of the year ' (c) 30,26,854 17,44,037
{a+b+c) 365,52,754 322,69,937

* In accordance with provisions of Section 55 of the Companies Act, 2013, the Company has created Capital
Redemption Reserve with an amount equal to nominal value of Preference shares redeemed out of profits.

4 LONG TERM PROVISIONS
Provision for employee benefits
Gratuity {unfunded) 1,58,033 82,471

5 SHORT TERM BORROWINGS
Secured
Loan repayable on demand ‘
Overdraft facility from Punjab National Bank* - 8,29,791
Notes:
* {a) Overdraft is secured against pledge of fixed deposit receipts, including interest, of the Company aggregating to Nil
{Rs. 35.50 lacs).
(b) The applicable rate of interest is 9.75% per annum.
{c} The Company has not made any default as at the reporting date.

6 OTHER CURRENT LIABILITIES

Advance against sale of shares 41,00,000 -
Others
Expenses payable ' 13,09,812 12,29,827
Duties and taxes 1,32,130 4,15,956
Others 19,75,017 2,34,138
75,16,959 18,79,920

7 SHORT TERM PROVISIONS
Provision for employee benefits
Gratuity {unfunded) / 9,810
Provision for income tax (net off tax deducted at soliFe: : 6,82,614
6,92,424
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INTEGRATED CAPITAL SERVICES LIMITED

Notes to the financial statements as at March 31, 2016

March 31, 2016  March 31, 2015

Rs. Rs.
9 NON CURRENT INVESTMENTS
Trade investments-Unquoted (valued at cost unless otherwise stated)
In subsidiaries
RAAS Consulting Private Limited*
84,000 (84,000) equity shares of Rs. 10 (Rs. 10} each fully paid up 84,000 84,000
Green Infra Profiles Private Limited
10,000 (10,000) equity shares of Rs. 10 {Rs. 10} each fully paid up 1,00,000 1,00,000
In associates
Greenway Advisors Private Limited
10,000 {10,000) equity shares of Rs. 10 {Rs. 10) each fully paid up 1,00,000 1,00,000
Sun Links Limited .
2,500 (2,500) equity shares of 1 GBP (1 GBP) each fully paid up 2,49,625 2,459,625
Other investments-Unquoted (valued at cost unless otherwise stated)
In associates ’
KW Publishers Private Limited
40,000 (40,000 equity shares of Rs. 10 (Rs. 10) each fuliy paid up ' 10,00,000 10,00,000
In-others ' '
ACE Derivatives & Commodity Exchange Limited
54,63,513 (54,63,513) equity shareé of Rs. 10 (Rs. 10} each fully paid up 600,85,130 600,85,130
Aggregate value of unquoted equity investments 616,18,755 616,18,755
* Formerly known as RAAS e Solutions Pvt. Ltd,
As at April  Charged/(credited)  As at March
1, 2015 to Statement of 31, 2016
Profit and Loss .
Rs. Rs. Rs.
10 DEFERRED TAX ASSETS (NET)
Deferred tax assets
Unabsorbed long term capital loss : 30,72,054 - 30,72,054
Employee benefits ' 26,155 25,708 51,863
(i) 30,98,209 25,708 31,23,918
Deferred tax liability
Difference of depreciation as per income
tax laws and boaks of account (i) 26,449 {3,501) 22,948
Net deferred tax asset/{liability) (iti=i-ii) 30,71,760 29,209 31,00,969

Notes:

{a) In accardance with the provisions of the Accounting Standard-22 on "Accounting for Taxaes on Income" issued by the
Institute of Chartered Accountants of india, the Company has recognised deferred tax liability of Rs. 22,948 (Rs.

26,449) and deferred tax assets of Rs. 31,23,918 (Rs. 30,98,209) as at March 31, 2016.

{b) The net deferred tax {asset)/liability amounting to Rs. 29,208 [{Rs. 1,46,703)] for the year has been adjusted from the

Statement of Profit and Loss.

11 LONG TERM LOANS AND ADVANCES

Unsecured, considered good

Capital deposits 22,00,000
. Loans and advances to related party -
Wholly owned subsidiary ‘ : 433,15,000

-Security deposits 66,000

245,00,000

455,81,000




INTEGRATED CAPITAL SERVICES LIMITED
Notes to the financial statements as at March 31, 2016

March 31, 2016 March 31, 2015

Rs. Rs.
12 TRADE RECEIVABLES
Unsecured, considered good-
Qutstanding for a period exceeding 6 months from the
date they became due for payment - 71,652
OQutstanding for a period less than 6 menths from the
date they became due for payment 21,54,220 28,28,207
21,54,220 28,99,859
Less: Provision for bad and doubtful debts 4,61,810 -
16,92,410 28,599,859
13 CASH AND BANK BALANCES
Cash and cash equivalents
Balances with banks
On current accounts 63,375 27,16,904
Cash on hand 1,663 4,56,663
Deposits with maturity period of less than 3 months 32,337
Other bank balances ‘ . ‘
Deposits with maturity of less than 12 months ‘ - 119,50,000
’ 97,375 151,23,567
Notes:

(a) Balances with banks on current accounts are non-interest bearing.
(b} Short term deposits are made for varying periods ranging from one day to twelve months depending on the
immediate requirements of the Company, and earn fixed interest at the respective short-term deposit rates,

14 OTHER CURRENT ASSETS

Advances recoverable in cash or in kind : . 6,75,964 4,47,585
Interest accrued but not due ) 1,768 9,526

Cthers )
Prepaid expenses ‘ 1,259,984 65,678
8,07,716 5,22,789

~15 REVENUE FROM OPERATIONS . ‘
Consulting and advisory 165,81,930 208,82,148
. . 165,81,930 208,82,148

16 OTHER INCOME
Interest receipts on

Fixed deposits 12,42,224 3,12,934
Others ' 50,000 -
zain on exchange fluctuation ' ‘ 5,989 -
Amounts written back ‘ 9,203 54,894
Others _ : 1,00,000 1,631
14,07, 416 3,695,460

17 - EMPLOYEES BENEFIT EXPENSES . i
‘ Salaries and others . 39,29,791 21,19,543

Welfare expenses _ ) 77,099 _ 28,171
Gratuity ) © 83,199 46,932

40,90,089




INTEGRATED CAPITAL SERVICES LIMITED
Notes to the financial statements as at March 31, 2016

March 31, 2016 March 31, 2015

Rs. Rs.
18 FINANCE COSTS
Interest paid on
Overdraft facility 31,265 330
Taxes 1,34,365 17,741
Others 1,146 190
1,66,776 18,261
19 OTHER EXPENSES
Travelling and conveyance 10,99,550 21,20,157
Advertisement and promotion 7,23,018 9,39,820
Communication 3,70,337 2,76,527
Rent 2,64,000 3,06,000
Fees and taxes 2,98,255 4,88,091
Payment to auditors
As audit fees 3,50,000 3,50,000
Repairs and maintenance
Vehicles 1,93,375 3,62,885
Office 1,77,357 1,48,316
Computers 35,118 29,769
M'eetings and conferences ) 2,34,162 3,09,836
Sitting fees 2,05,000 2,40,000
Printing and stationery , 1,56,446 1,13,441
" Books and periodicals . 1,66,847 84,226
Housekeeping X 1,44,408 64,440
Provision for bad and doubtful debts 4,61,810 -

Miscellaneous ‘ 7,57,512 4,53,196

56,37,196 62,86,705




INTEGRATED CAPITAL SERVICES LIMITED
Notes to the financial statements as at March 31, 2016

20

21

22

23

24

EARNINGS PER SHARE (EPS)
EPS is calculated by dividing the profit after tax attributable to the equity shareholders by the weighted average of

the number of equity shares outstanding during the year. Numbers used for calculating basic and diluted earnings
per equity share are as stated below:

March 31, 2016 March 31, 2015

Sl.  Particulars
Rs. Rs.

No.

{a) Net profit available for equity shareholders 42,82,817 56,52,323

(b) Weighted average number of equity shares outstanding
for calculation of

- Basic and diluted earnings per share 361,50,000 361,50,000

- Diluted earnings per share 363,50,000 361,50,000

{c} Nominal value 1 1
{d} Earnings per share (a}/(b)

- Basic and dituted 0.12 0.16

0.12 0.16

- Dituted

The Company has alongwith certain other professional services firms and companies in 7 (seven) other countries,
promoted a company limited by guarantee in the U.K. with the name BTG Global Advisory Ltd. {BTGA} which is a non-
practicing umbrella entity, to {i) promote professional services of the members, (ii) promote cross referrals of ¢
international work, and (iii) creating a frame work for progressing joint pitching opportunities. The Company has

-nominated one of its Directors as a director on the Board of Directors of BTGA. The Company’s guarantee is UK

Pound 1.

The Company had initiated arbitration proceedings against its clients in accordance with the rules and regulations of
the National Stock Exchange of India Limited in respect of trades conducted by the Company for such clients at
trading counter of the aforesaid stock exchange. The learned Arbitrators issued awards short of the claimed
amounts by Rs. 22.10 lacs (Rs. 22.10 lacs) {excluding interest demanded by the Company). The Company's appeals

are pending befare the Courts.

As per Accounting Standard-21 on "Consolidated Financial Statements" and Accounting Standard-23 on "Accounting
for Investments in Associates in Consolidated Financial Statements" issued by the Chartered Accountants of India,

the Company has presented consolidated financial statements separately.

in accordance with the Accounting Standard 15 (Revised) (AS-15) on "Employee Benefits" issued by the Institute of
Chartered Accountants of India, the Company has recognized its liability towards defined benefit plans being

gratuity lability of Rs. 1,67,843 {Rs. 84,644}.

The disclosures as pef the revised AS-15 are as follows:
{a} Change in present value of obligations during the year

March 31, 2016  March 31, 2015

Particulars

Rs. Rs.
Projected benefit obligation at the beginning of the year 84,644 37,712
Interest cost _ 6,687 3,432
Current service cost 66,035 43,726
Actuarial {gain)/loss on obligations 10,477 (226)
Projected benefit obligation at the end of the year 1,67,843 84,644

{b).

. The fair value of plan assets is Nil since employee benefit plans are wholly unfunded as on March 31, 2016.

{¢) Actuarial gain/loss} recognised for the period
Particulars

March 31,2016 March 31, 2015
Rs. e RS\
(10,477) ¢

10,477
10,477

- Actuarial gain/(loss) recognised for the period-Obligation
Actuarial (gain)/loss recognised for the period-Plan assets
Total (gain}/loss for the period New Detht}
Actuarial (gain}/loss recognised for the period-Plan assets _ g:‘
Unrecognised actuarial {gains)/losses at the end of the period _r; ,,\_




INTEGRATED CAPITAL SERVICES LIMITED
Notes to the financial statements as at March 31, 2016

{d) The amounts to be recognised in Balance Sheet and Statement of Profit and Loss

{e)

Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Present value of obligation as at the end of the year 1,67,843 84,644
Fair value of pfan assets as at the end of the year - -
Funded status (84,644) {84,644)
Unrecognised actuarial (gains)/losses - -
Unrecoghised past service cost (non vested benefits) - -
Net liability recognised in Balance Sheet 1,67,843 84,644

Expense recognised in the Statement of Profit and Loss during the year

Particulars

March 31, 2016

March 31, 2015

Rs. Rs.
Current service cost 66,035 43,726
interest cost 6,687 3,432
Net actuarial {gain}/loss recognized 10,477 (226)
Expenses recognized in the Statement of Profit and Loss 83,199 46,932
{f) Amount for the current period
Particulars March 31, 2016 March 31, 2015
Rs. Rs.
Present value of obligation 1,67,843 84,644
Plan assets - ‘-
Surplus/{deficit) (1,67,843) (84,644)
Experience adjustments on plan liabilities-(loss)/gain 9,705 (10,477)
Experience adjustments on plan assets-(loss)/gain - -
{g) Financial assumptions
Particulars March 31, 2016 March 31, 2015
% %
Interest rate for discounting 7.90 7.90
Rate of increase in compensation Jevels 10.00 10.00

(h)

®
(i)

Discount rate: The rate used to discount post-employment benefit obligations {both funded and unfunded)
should be determined by reterence to market yields at the balarice sheet date on government bonds. The
currency and term of the government bonds should be consistent with the currency and estimated term of the

post employment benefit cbligations.

Rate of return on plan assets: The liability is not funded and rate of return on plan assets is not relevant to this

Report.

Salary increase: Salary increase should take into account inflation, seniority, promotion and other relevant

factors such as supply and demand in the employment market.

(k) The employees are assumed to retire at the age of 58 years.

25 The Company deals only in one segment, Consulting and Advisory Services, hence, no separate information for

26

‘segment-wise disclosure is required under Accounting Standard - 17 "Segment Reporting”, issued by the lnstltute of
Chartered Accountants of India.

The Company's equity shares were listed on Delhi Exchange Ltd., Jaipur Stock Exchange Ltd. and Madras Stock
I:xchange Ltd. 1he Securities Exchange Board ot India (SEBI} had withdrawn recognition of Delhi Stock Exchange td.

The Compariy's shares were admitted for trading on B b;
shares of the Company on Ahmedabad Stock Exchange ‘
on the Stock Exchange and fee too was not demanded #



INTEGRATED CAPITAL SERVICES LIMITED
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27 in the opinion of the Board, the assets, other than fixed assets and non-current investments, do have a value on
realisation in the ordinary course of business at least equal to the amount at which they are stated.

28 Additional information pursuant to provisions of Para 5 (viil) of Partil of Schedule lli of the Companies Act, 2013:
March 31, 2016  March 31, 201

* Rs. Rs. :

Particulars

{a) Earnings in foreign exchange (on receipt basis)
Consultancy and advisory 3,73,958 16,41,003

(b) Expenditure in foreign exchange (on payment basis)
Travelling - 1,22,700

29 Related Party Disclosures: : .
Pursuant to Accounting Standard (AS-18) - "Related Party Disclosures"” issued by Institute of Chartered Accountants

of India following parties are to be treated as related parties:
{a) Name of related parties and description of relationship

Holding company _ Wholly owned subsidiaries
Deora Associates Pvt. Ltd. RAAS Consuiting Pvt. Ltd.
{farmerly known as RAAS e Solutions Pvt. Ltd.)
Associate companies ' Green Infra Profiles Pvt. Ltd.

KW Publishers Pvt. Ltd.
Sun Links Ltd.
Greenway Advisors Pvt. Ltd.

Key management personnel

Brijinder Bhushan Deora Chairman & Director
Rajiv Jaiswal@ . Managing Director
Sajeve Deora Birector

Suresh Chander Kapur _ Birector

Sandeep Chandra Rirector

Arun Deora Director

Alka Jhajharia Jain Director

R. L. Kaura® Director, Finance
Pulkit Deora Relative of key management personnel
Ravi Mathur Chief Financial Officer
Shivani Aroran” Company Secretary
Monisha Meghnatan Company Secretary
Sajeve Deora - HUF HUF of Director

. @ Resigned on July 10, 2015
A Appointed on April 8, 2016
AAn Resigned on February 9, 2016

Ana Appointed on April 8, 2016 i
Note: The above parties have been identified by the management.




INTEGRATED CAPITAL SERVICES LIMITED
Notes to the financial statements as at March 31, 2016

"b} Transactions with related parties during the year {exciuding reimbursements)

Nature of transactions

Related party

March 31, 20i6

March 31, 2015

Rs. Rs.
Purchase of books KW Pubiishers Pvt. Ltd. 1,66,847 82,801
Advertisement KW Publishers Pvt. itd. - 61,000
Capital advances given KW Pubfishers Pvt. Ltd. 10,00,000 -
Capital advamce received back KW Publishers Pvt. Ltd. 3,00,000 -
Long term loan given Raas Consulting Pvt. Ltd. 434,50,000 -
Long term loan recelved back Raas Consulting Pvt. Ltd. 1,35,000 -
Loan received and paid back Sajeve Deora - 25,000
Deposit received and paid back Sajeve Deora - HUF 1,00,000 -
Sitting fees Suresh Chander Kapur 60,000 60,000
Sitting fees Sandeep Chandra 65,000 85,000
Sitting fees Ambarish Chatterjee - 85,000
Sitting fees Alka Jhajharia Jain 80,000 10,000
Remuneration for services rendered Pulkit Deora 12,00,000 -
Remuneration for services rendered Shivanj Arora 4,37,369 405,833
Remuneration for services rendered Ravi Mathur 7,10,029 3,82,258

¢} ‘Balance outstanding as at March 31, 2016:

Account head

Related party

March 31, 2016

March 31, 2015

Rs. Rs.
Investments _RAAS Consulting Pvt. Ltd. 84,000 84,000
Investments Green Infra Profiles Pvt. Ltd. 1,00,000 1,00,000
Investments KW Publishers Pvt. Ltd. 10,00,000 10,00,000
Investments Greenway Advisors Pvt. Ltd. 1,00,000 1,00,000
Investments Sun Links Limited 2,49,625 2,49,625
Long term loan and advances RAAS Consulting Pvt. Lid. 433,15,000 -
Long term loan and advances KW Publishers Pvt. Ltd. 7,00,000 -
Other current assets Sun Links Limited 20,216 18,882
Other current liabilities Shivani Arora - ‘ 35,000
Other current liabilities Ravi Mathur 47,937 48,700
Other current liabilities KW Publishers Pvt. Ltd. 50,000 -

30 Figures and words in brackets pertain to previous year unless otherwise specified.

31 Figures have been rounded off to the nearest Rupee.

32 Figures of the previous year have been regrouped/recast, wherever necessary, to confirm

presentation.

|

to current vears

Signatures to the above accompanying notes are an integral part of the financial statements.

KR & Co.
Chartered Accountants
Firm Registration NgZ(
By the hand of “9>

Kamal Ahluwalia¥
Partner r
Membership No. 093812
April 8, 2016 '
New Delhi.

-

/{_JM

/E?%iymr;d}lh? ushan Deora
Chairman & Director

DIN No. 00004242

1\5@&‘&\\0\ ﬂ%

Monisha Meghna
Company Secretary
Membership No. 41747

ING 61089893

o T

Ravi Mathur

Chief Financial Officer



BALANCE SHEET AS AT MARCH 31, 2015

INTEGRATED CAPITAL SERVICES LIMITED

o Notes March 31, 2015 March 31, 2014
__,: Rs. ) Rs}
EQUITY AND LIABILITIES
Shareholders' fund
‘Share capital 2 7.31,50,000 8,36,50,000
Reserves and surplus \ 3 3,22,69,937 ,66,17,614
10,54,19,937 /11,02,67,614
Non current liabilities f
Long term provisions 4 82,471 37,224
82,471 37,224
‘Current liabilities
Short term horrowings 5 8,29,791 -
Other current liabilities 6 18,759,920 19,02,653
Short term provisions 7 9,63,361 488
36,73,072 19,03,141
10,91,75,480 L 11,22,07,979
ASSETS
Non current assets
Fixed assets '

Tangible assets ;8 13,72,750 16,67,709
Non-current investments 9 6,16,18,755 3,30,19,145
Deferred tax assets (Net) 10 30,71,760 29,25,057
Long term loans and advances 11 . 2,45,66,000 6,47,07,810

9,06,29,265 10,23,19,721
Current assets
Trade receivables 12 28,99,859 25,38,081
Cash and hank balances 13 1,51,23,567 66,47,319
Cther current assets 14 - 5,22,789 7,02,858
1,85,46,215 98,88,258
10,975,480 11,22,07,979
SIGNIFICANT ACCOUNTING POLICIES 1 ‘
NOTES TO THE FINANCIAL STATEMENTS \ 2-33 ' A .

The accompanying notes are an integral part of the finantial statem

As pet our report of even date.
l i
W
itrman & Director
QI‘TJ“NO. 00004542

Ravi Mathur
Chief Financial Officer

KR & Ca.
Chartered Accountants

Firm Registration No. 025217N
Bythe hand of "

Membership No. 086501
April 10, 2015
New Delhi,

'Managl gDirec_tdr
DIN No. 02608317 DIN No. 00003305
Q L]
—
Shivar Arora

Sajeve Deora
Direttor

Company Secretary
Membership No. A22491




A INTEGRATED CAPITAL SERVICES LIMITED

. STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

P

________ Notes itarch 31, 2015 March 31, 2014
Rs. Rs.
INCOME
Reveriue from operations ‘ 15 2,08,82,148 1,42,49,710
Other income 16 3,69,460 11,55,825
Total income 2,12,51,608 1,54,05,535
EXPENSES
Consultants fees . 34,90,874 39,61,711
Employees benefit expenses . 17 21,94,646 18,04,468
Depreciation , 8 5,72,654 3,24,138
Other expenses ' 18 62,77,622 41,24,240
Total expenses ' 1,25,35,836 1,02,14,558
Profit beforg e)iceptional items, prior period adjustments and tax 87,15,772 51,90,977
Add/(Less): Exceptional items (1,55,864) (6,006)
Prior perfod adjustments 17,506 (57,926)
Profit before tax 85,77,414 51,27,046
{Less)/Add: Tax expense '
Current tax (30,71,794) (14,86,812)
Deferred tax 1,46,703 30,88,060
Profit for the year 56,52,323 67,28,293
Earnings per equity share - Basic and Diluted 19 0.16 0.19
[Face value per equity share is Re. 1 (Re. 1)]
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENTS i 2-33 /7

The accompanying notes are an integral part of the financidl stateme
As per our report of even date. '

KR & Co.

Cha rtered .Accountants

Membership No. 086501
April 10, 2015
New Delhi.

DIN No. 00004942

L bkt

Ravi Mathur_
Chief Financial Officer

BrijinM '
Chairrman & Director

Sajeye Deora

Managmg Director
DIN No. 02608317 DI

o

<
-
Shi Arora
Company Secretary
Membership No. A32491



. INTEGRATED CAPITAL SERVICES LIMITED

- CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31,2015
March 31, 2015 March 31, 2014

Rs. Rs,
A. CASH FLOW FROM OPERATIONS . .
Profit before tax 85,77,414 51,27,046
Adjustment for '
Depreciation Co | _ 5,72,694 3,24,138
Lass on sale of fixed assets L - 6,006
Interest receipts » (3,12,934) {1,82,900)
Adjustment of depreciation ’ 1,359,905 -
Exchange rate fluctuation : ' - 98,531
- Operating profit before Working capital changes - 89,777,079 53,72,821
Adjustment for working capita! changes:
Increase/{decrease) in other current Ilabllltles ' {22,733) 9,060,021
Increase/(decrease) in long term provisions 45,247 (44,136)
Increase/(decrease) in short term borrowings 8,29,791 -
Increase/(decrease) in short term provisions 9,62,873 {2,18,022)
Decrease/{increase) in trade receivables (3,61,778) (1,04,135)
Decrease/{Increase) in other current assets 1,80,069 (4,64,534)
Net cash flow from operating activities 1,06,10,547 54,42,015
Taxes paid o ' (30,71,794) (14,86,812)
Net cash used in operating activities . (A) 75,38,754 39,55,203
B. CASH FLOW FROM INVESTING ACTIVITIES .
~ Additions to tangible assets - - (4,17,640) (1,23,821)
Sale of tangible assets \ ‘ ‘ - 2,85,000
Decrease/{increase) in long term loans and advances 4,01,41,810 {4,76,71,341)
Interest receipts ' ) 3,12,934 1,82,900
Decrease/(increase) in investments ' (2,85,99,610) 6,12,70,658
Increase in fixed deposits receipts {54,00,000) {65,50,000)
Net cash used in investing activities (B) 60,37,494 73,93,395
. CASH FLOW FROM FINANCING ACTIVITIES : :
Redemption of preference shares . (1,05,00,000) (1,25,00,000)
Net cash used in financi:gg activities : : (€) ___{1,05,00,000) (1,25,00,000)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 30,76,247 {(11,51,403)
- Cash and cash equivalents - Opening balance - o 97,319 12,48,722
Cash and cash equivalents - Closing balance +31,73,567 97,319

In terms of our report attached.

Sajgve Deora
ctor

KR & Co.
Chartered. Accountants
Fjrm Reglstra on No. 025217N Chai

ushan Deora ]
an & Director “Managing Director Di

Na, 00004942 DIN No. 02608317 N No. 00003305
.! [ a e )
Rakesh-Jajn: . Ravi Mathur “Shi Arora
Partner , D Chief Financial Officer - Company Secretary
Membership No. 086501 = Membership No. A32491

April 10, 2015
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INTEGRATED CAPITAL SERVICES.LIMITED .

Nates to the financial statements as at March 31, 2015

1 SIGNIFICANT ACCOUNTING POLICIES
a) BASIS OF PREPARATION OF FINANCIAL STATEMENTS
- The financial statements are prepared in accordance with the Indian Generally Accepted Accounting Principles

b)

<)

d)

e}

f}

{"GAAP") under the historical cost convention on accrual basis. These financial statements have been prepared to
comply in all material aspects with the accounting standards as notified under section 133 of the Companies Act,
2013, read with Rule 7 of [Companies {Accounts) Rules, 2014], and other relevant provisions of Companies Act,
2013, and the guidelines issued by the Securities Exchange Beard of India. Accounting policies have been
consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use,

USE OF ESTIMATES ‘
The preparation of financial statements is in conformity with the generally accepted accounting principles requires
the management of the Company to make estimates and assumptions that affect the reported balances of assets
and liabilities and disclosures relating to the cbntingent liabilities as at the date of the financial statements and
reported amounts of income and expenses during the reporting period. Although these estimates are based on the
managernents' best knowledge of current events and actions that the Company may undertake in future, the actual
results could differ from those estimates. Any material changes in estimates are adjusted prospectively.

FIXED ASSETS - TANGIBLE ,

Fixed assets are stated at cost and other incidental expenses, less accumulated depreciation and impairment losses.
The cost comprises purchase price and any attributable cost incurred in bringing the asset to its working condition
for itsintended use. ‘ _

An item of fixed assets Is de-recognised upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss ari'sing on de-recognition of the fixed asset {calculated as the difference between
the net disposal proceeds and the carrying amount of the asset) is included in the financial statements in the year
the asset fs de-recognised. ' :

IMPAIRMENT OF ASSETS , .

Consideration Is given at'each Balance Sheet date to determine whether there is any indication of impairment of
the carrying amount of the Company's fixed assets. If ahy indication exists, the recoverable value of assets is
estimated. An impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable
amount, the latter being greater of net selling price and value in use.

DEPRECIATION

Depreciation on fixed assets is charged in accordance with estimate of useful life of the assets, on straight line
method, at rates specified in Schedule |l of the Companies Act, 2013. Depreciation on assets purchased during the
year is provided pro-rata to the period such asset was put to use during the year. '

In respect of an asset for which impairment loss is recognised, depreciation is provided on the revised carrying
amount of the assets over its remaining useful life.

INVESTMENTS _ _
Trade investments are the investments made to enhance the Company's business interests. Investments that are
intended to be held for more than a year, from the date of acquisition, are classified as long term investments and
are stated at cost and provision is made when there is a decline, other than_ temporary, in the value thereof,
Investrments other long term investments, being current investmenté, are stated at cost or fair value, whichever is
lower. ' R

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the Statement of Profit and Loss.
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iNTiE.IGRATED CAPITAL SERVICES LIMITED

Notes to the financial statements as at March 31, 2015

: g) RECOGNITION OF REVENUE AND EXPENDITURE

- Income and expenditure are accounted on accrual basis.

- Interest income is recognised on time proportion basis taking into account the amount outstanding and the
applicable rate of interest.

- Expenditure incurred on continuing education programs in which employees parhcupate is expensed in the year
itis incurred. -

- Dividend on shares earned are accounted in the year of receipt.

h} FOREIGN CURRENCY TRANSLATIONS AND TRANSACTIONS
Revenue and expenditure items, current assets, current liabilities, if any, appearing/outstanding at the year end, are
converted into equivalent Indian Rupees at the exchange rate prevaliling at the year end except in cases where
actual amount has been ascertained by the time of finalization of accounts.
Transactions in foreign currencies are accounted at the exchange rate prevaiting at the time of transaction. Foreign
currency monetary assets and liabilities are translated at year end exchange rates. Exchange difference arising on
settlement of transactions and translation of monetary items are recognised as income or expense in the year in™._

which they arise.

i} TAXES ON INCOME :
Provision for current i income tax is made as per the provisions of the Income tax Act, 1961.
Deferred tax resulting from “timing difference" between taxable and accounting income is accounted for using the
tax rates and laws that are enacted or substantlvely enacted as on the balance sheet date, Deferred tax asset is -
recognised and carried forward only to the extent that there is a wrtual certainty that the asset will be realised in

future.

i) EARNINGS PER SHAREF
The Company reports basic and diluted per equity share in accordance with Accounting Standard (AS) 20, "Earnings
per Share" issued by the Institute of Chartered Accountants of India. Basic earnings per equity share is computed by
dividing net income by the weighted average number of equity shares outstanding for the year. Diluted earnings per
equity share is computed by dividing net income by the weighted average number of equity shares outstanding

including shares pending allotment.

k) CASH FLOW STATEMENT _
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of

* transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, investing and financing activities of the Company are segregated.

1) CASH AND CASH EQUIVALENTS .
Cash and cash equivalents for the purposes of cash flow statement . comprise casn at bank and in hand, and short

term investments with an original maturity period of three months or less.

m) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provision involving substantial degree of estimation in measurement are recognised when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent
fiabifities are not recognised but are disclosed in the notes. Contingent assets are neither recognised nor disclosed

in the financial statements.

n) RETIREMENT BENEFITS
n accordance with the Accounting Standard -15 on "Employee Benefits", the Company provides for gratuity

covering eligible empfoyees on the basis of actuarial va!uation as carried out by an Actuary. The liability is unfunded.

~ Liability in respect of leave encashment is accounted for at the time of termination of service.

1

0) SHARE ISSUE EXPENSES ‘
Expenditure incurred in connection with and connected with issul
on issue of shares.

amnrtised against premium received
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"' INTEGRATED CAPITAL SERVICES LIMITED
' Notes to the financial statements as at March 31, 2015

March 31, 2015 March 31, 2014

. Rs. Rs.
2 SHARE CAPITAL

Authorised .

4,00,00,000 (4,00,00,000 ) equity shares of Re. 1 (Re. 1) each 4,00,00,000 4,00,00,000

6,00,000 {6,00,000) 7% cumulative non-convertibie redeemable .

preference shares of Rs. 100 (Rs. 100) each - - 6,00,00,000 6,00,00,000

10,00,00,000 10,00,00,000

Issued, subscribed, and pald up _

3,61,50,000 (3,61,50,000) equity shares of Re. 1 (Re. 1) each fully paid up 3,61,50,000 3,61,50,000

* 3,70,000 (4,75,000) 7% cumulative non-convertible redeemable '

preference shares (CNCRPS) of Rs. 100 (Rs. 100} each fully paid up - -+ 3,70,00,000 - 4,75,00,000
7,31,50,000 8,36,50,000

* During the year ended March 31, 2015, the Company redeemed 1,05,000 (1,25,000} CNCRPS, out of 4,75,000
CNCRPS. A sum equivalent to the redemption amount, i. ., Rs. 1,05,00,000 (Rs. 1,25,00,000} has been transferred
from the Statement of Profit and Loss to the Capital Redemption Reserve Account created for the purpose.

a} Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:

Particulars March 31, 2015 March 31, 2014

i " Nos. Rs. Nos. Rs.
Equity shares : '
Outstanding at the beginning of the year ' 3,61.50,000 3,61,50,000 3,61,50,000 3,61,50,000
Outstanding at the end of the year 3,61,50,000 3,61,50,000 3,61,50,000 3,61,50,000
CNCRPS ‘
Outstanding at the beginning of the year 4,75,000  4,75,00,000 - _  6,00,000 . 6,00,00,000
Less: Redeemed during the year 1,05,000 1,05,00,000 1,25,000 1,25,00,000
Outstanding at the end of the year 3,706,000 3,70,00,000 4,75,000 4,75,00,000

b)' Terms/rights attached to equity shares
The Company has only one class of equity share having a par value of Re. 1 per share, Each shareholder of equity
shares is entitled to one vote per share. The Company declares and pays dividend proposed by the Board of
Directors is subject to the approval of the sharcholders in the ensuing Annual General Meeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets
of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number
of equity shares held by the shareholders,

¢) Terms of redemption of CNCRPS

The Company has one class of CNCRPS carrying cumulative dividend of 7% per annum. The dividend proposed hy
the Board of Direciors is subject to the approval of the shareholders at the ensuing Annual General Meeting. Each
holder of CNCRPS is entitled to one vote per share only on resolutlons placed befo e the Company which directly
affect the rights attached to CNCRPS.

The CNCRPS are redeemable in one or more tranches at any time at the optioh of sharehaolders. However, the
preference shareholders shall subject to notice of 90 days be entitled to put part or whole of the shares for
‘redemption and in the event of exercise of put option, extended to September 30, 2016, by the shareholders, no

dividend shall be payable,

d) Number of equity shares held by holding company
2,50,41,000 (2,50,41,000) equity shares being 69.27% {69.27%) of tota] equ y-shares of the Company are held by
Deora Associates Pvt Ltd., the holding company : ‘

i
H




‘ INTE GRATED CAPITAL SERVICES LIMITED

Notes to the financial statements as at March 31, 2015
- o .. . ; March 31, 2015 March 31, 2014

. ‘ Rs. Rs.
e) Details of shareholders holding more than 5% shares in the Company: C .
Name of shareholder : March 31, 2015 March 31, 2014
Nos. L% " Nos. %
Equity shares .
a) Deora Associates Pvt. Ltd. 2,50,41,000 69.27 2,50,41,000 69.27
b) Ruchi Malhotra 23,70,000 6.56 23,70,000 6.56
CNCRPS )
a) Kalakar Exports Pvi. Ltd. 2,95,000 79.73 4,00,000 84.21
b} Solar Copyer Ltd. . 75,000 20.27 75,000 15.79
3 RESERVES AND SURPLUS ]
Securities premium account (a) 75,25,900 75,25,900
Capital Redemption Reserve
Balance at the beginning of the year - 1,25,00,000 -
Add: Transferred from Surplus* _ ‘ 1,05,00,000 1,25,00,000
Balance at the end of the year ‘ (b) ©2,30,00,000 1,25,00,000
Surplus in the Statement of Profit and Loss .
Balance at the beginning of the year : 65,91,714 1,23,63,421
Add:  Net profit for the year _ 56,52,323 67,28,293
Less:  Transferred to Capital Redemption Reserve . 1,05,00,000 1,25,00,000
Balance at the end of the year (c) 17,44,037 - 65,91,714
(a+b+c) 3,22,69,937 2,66,17,614

*" In accordance with prowsmns of Section: 55 of the Companies Act, 2013, the Company has created Capital Redemption
Reserve with an amount equal to nominal value of Preference shares redeemed out of profits.

4 LONG TERM PROVISIONS
Provision for employee benefits
Gratuity {unfunded) _ 82,471 37,224

5 SHORT TERM BORROWINGS
Secured
Loan repayable on demand
Overdraft facility from Punjab National Bank* ‘ | §,29,791 -

* a) Overdraft is secured against pledge of fixed deposit recelpts of the Company aggregating to Rs. 35.50 lacs (Nil).
b) The applicable rate of interest is 9.75% per annum.
¢} The Company has not made any default as at the reporting date.

6 OTHER CURRENT LIABILITIES

Advance for which value has to be given . ) 2,34,138 2,83,862
Others

Expenses pavable . 12,29,827 14,31,792

Duties and taxes , ' 4,15,956 1,86,999

' 18,79,920 15,02,653

7 SHORT TERM PROVISIONS
Provision for employee benefits

Gratuity (unfunded) 2,173 488
Provision for income tax (net off tax deducted at source) 9,61,188 -
' 9,63,361 488

L




INTIEGHAT,ED CAPITAL SERVICES LIMITED

' Co
‘8 TANGIBLE ASSETS

Pariieslars

GROSS BLOCK

DEPRECIAT

ION

NET BLOCK

As at April Additions Sales during | As at March Upto March For the Adjustment/ | Upte March | As at March | As at March

1, 2034 durlng the year the year 31, 2015 31,2014 year written back 31, 2015 31,2015 | 31,2014

Rs. fs, Rs, Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Furniture and fixtures 6,29,619 - - 6,25,619 78,145 68,842 - 1,46,987 4,82,632 5,51,474
Vehiclas 6,33,641 - - 6,33,641 78,873 82,554 - 1,61,827 471,824 5.54,768
Office equipments 4,22,084 1,14,258 - 5,36,342 1,12,251 1,97,834 37,332 | 347317 1,89,025 3,09,932
Computars 9,26,324 3,03,382 - 12,29,706 6,74,750 2,23,064 1,02,572 10,00,426 2,290,280 2,51,535

Books 100,711 - - 1,00,711 1,00,711 - - 1,00,711 - -
Total 27,12,379 4,17,640 - 31,30,019 10,44,670 5,72,694 1,39,905 | 17,57,269 13,72,750 16,67,709
Previous year 32,81,678 1,23,821 6,93,120 27,12,379 11,22,645 3,24,138 4,02,114 | 10,44,670 16,67,709 21,549,033




INYEGRATED CAPITAL SERVICES LIMITED

Notes to the financial statements as at March 31, 2015

Marcn 31, 2015

March 31, 2014

Rs. Rs.
9 NON CURRENT INVESTMENTS

Trade Investments-Unquoted {valued at cost unless otherwise stated)
In subsidiaries

RAAS e Solutions Private Limited

84,000 {84,000) equity shares of Rs. 10 {Rs. 10) each fully paid up 84,000 84,000

Green Infra Profiles Private Limited

10,000 {10,000) equity shares of Rs. 10 {Rs. 10} each fully paid up 1,00,000 1,00,000
in associates

Greenway Advisors Private Limited

10,000 (10,000) equity shares of Rs. 10 (Rs. 10} each fully paid up 1,00,000 1,060,000

Sunliriks Limited !

2,500 (2,500) equity shares of 1 GBP (1 GBP) each fully paid up 2,49,625 2,49,625
Other investments-Ur.quoted (valued at cost unless otherwise stated)
In associates

KW Publishers Private Limited

40,000 (40,000) equity shares of Rs. 10 (Rs. 10) each fully paid up 10,00,000 10,600,000
In others

ACE Derivatives & Commodity Exchange Limited

54,63,513 (26,03,552) equity shares of Rs. 10 {Rs. 10) each fully paid up 6,00,85,130 3,14,85,520
Aggregate value of unquoted equity investments 6,16,18,755 3,30,19,145

As atApril  Charged/{credited) As at March
1, 2014 to Statement of 31, 2015
Profit and Loss
Rs. Rs. Rs.
10 DEFERRED TAX ASSETS- NI'T

Deferred tax assets '

Unabsorbed long term capital loss : 30,72,054 - 30,72,054

Employee benefits '11,502' 14,653 26,155

(a) 30,83,557 14,653 30,98,209 .

Deferred tax liability )

Difference of depreciation as per income tax

laws and books of account (b} 1,58,499 (1,32,050) 26,449
Net deferred tax (asset)/liability: (a-b) 29,25,057 1,46,703 30,71,760

11

" ¢} Noinvestment has been made by the loanee in the shares of parent company.’

In accordance with the provisions of the Accounting Standard-22 on "Accounting for Taxes on Income” issued by the
Institute of Chartered Accountants of India, the Company has recognised deferred tax Hability of Rs. 26,449 {Rs,
1,58,499) and deferred tax asset of Rs. 30,98,209 (Rs. 30,83,557) as at March 31, 2015,

The net deferred tax asset/(llab:hty) amounting to Rs. 1,46,703 [(Rs. 30,88,060)] for the year has been adjusted from the
Statement of Profit and Loss.

LONG TERM LOANS AND ADVANCES
Unsecured, considered good

Capital deposits ‘ 2,45,00,000 2,80,00,000
‘Subscription paid for investment shams ‘
ACE Derivatives & Commodity Exchange i_|m1ted - 3,66,47,810
Security deposits 66,000 60,000
2,45,66,000 6,47,07,810
Disclosure in respect of Loans and Advances in the nature of loans pursuant to clause 32 of the: isti gAgreement:

a) Noloans have been given to subsidiary and associate companies. :
b) Noloans have been given (other than loans to employees}, wherein there is no epaym
beyond seven years; and

:éaduie or repayment is

L



f
'

-
'

" INTEGRATED CAPITAL SERVICES LIMITED

Notes to the financial statements gs at March 31, 2015

March 31, 2015

March 31, 2014

Rs.. Rs.
12 TRADE RECEIVABLES
Unsecured, considered good
Outstanding for a period exceeding 6 months from the
date they became due for payment 71,652 6,26,162
Outstanding for a period less than 6 months from the
date they became due for payment 28,28,207 19,11,918"
28,995,859 25,38,081
13 CASH AND BANK BALANCES
Cash and cash equivalents
Bailances with banks ‘
On current accounts 27,16,904 88,845
Cash on hand 4,56,663 8,474
Other bank balances
Deposits with maturity of less than 12 months 1,19,50,000 65,50,000
1,51,23,567 66,47,319

a) Balances with banks on current accounts are non-interest bearing.

b) Short term deposits are made for varying periods ranging from one day to twelve months depending on the
immediate requirements of the Company, and earn fixed interest at the respective short-term deposit rates.

14 OTHER CURRENT ASSETS
Interest accrued but not due
Advance tax (net off income tax provision)
Advances recoverable in cash or in kind
Others
Prepaid expenses

15 REVENUE FROM OPERATIONS
Consulting and advisory

OTHER INCOME

Profit on sale of shares

Interest receipts on fixed deposits
Gain on exchange fluctuation
Gratuity written back

Amounts written back’

Others

17 EMPLOYEES BENEFIT EXPENSES
Salaries and others
Staff welfare
Gratuity

9,526 -
. . 2,430
4,47,585 6,65,179
65,678 35,249
5,22,789 7,02,858
2,08,82,148 1,42,49,710
2,08,82,148 1,42,49,710
- 8,19,000
3,12,934 1,82,900
. 98,531
. 43,801
54,894 2,828
1,631 8,765
°3,69,460 11,55,825
- 21,19,543 17,80,786
28,171 23,682
46,932 -
21,94,646 18,04,468

Ao




INK‘EGRATED CAPITAL SERVICES LIMITED
Notes to the financial statements as at March 31, 2015

- March 31, 2015 March 31, 2014
"Rs. Rs.
18 OTHER EXPENSES
Travelling and conveyance - 21,20,157 14,87,401
Advertisement and promction ‘ ‘ 9,87,420 5,02,346
Rent 3,06,000 2,40,000
Communication 2,93,782 2,32,835
Payment to auditors -
As audit fees 3,50,000 2,00,000
Repairs and maintenance
Vehicles 3,62,885 2,45,211
Office 1,48,316 1,09,006
Computers 29,769 20,519
Others - 5,235
Fees and taxes ‘ 4,592,994 1,94,286
Sitting fees - 2,40,000 -
Printing and stationery . 79,571 86,399
Seminar and training _ - 21,301 3,57,668
Books and periodicals . . 84,226 1,75,309
Electricity . 3,039 1,34,145
Meetings and conference . 3,09,836 15,652
Miscellaneous ‘ 4,48,326 1,18,229
62,77,622 41,24,240

19 EARNINGS PER SHARE (EPS)
EPS is calculated by dividing the profit after tax attributable to the equity sharehelders by the weighted average of the
number of equity shares outstanding during the year. Numbers used for calculating basic and difuted earnings per equity
share are as stated below:

Sl. Particulars March 32, 2015 March 31, 2014
No. . ' Rs. Rs.
a) Net profit avallable for equity sharehoiders 56,52,323 67,28,293

b) Weighted average number of equity shares outstanding
for calculation of

- Basic and dfluted earnings per share 3,51,50,000 3,61,50,000

- Diluted earnings per share : 3,61,50,000 3,61,50,000

. ¢} Nominal value ' ‘ 1 1
d) Earnings per share {(a)/(h) _

- Basic and diluted : 0.16 0.19

- Diluted 0.16 : - Q.19

20 In accordance with the Accounting Standard 15 (Revised) (AS-15) on "Employee Benefits" issued by the institute of
Chartered Accountants of India, the Company has recognized its liability towards defined benefit plans being gratuity
liability of Rs. 84,644 (Rs. 37,712).

The disclosures as per the revised AS-15 are as follows:
{a) Change in present value of obligations during the year

.Particulars 2014-15 ' 2013-14
' Rs. Rs.
Projected benefit obligation at the beginning of the vear 37,712 81,513
" Interest cost ' o ' . 3,432 6,603
Current service cost ' o . 43,726 15,877
_ Actuarial {gain)/loss on obligations : - {226) (66,281)
Projected benefit obligation at the end of the year . - 84,644 37,712

{b) The fair value of plan assets is Nil since employce benefit plans "Iaf':re Who nded as on March 31, 2015,
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23

24

(c} - The amounts to be recognised in Balance Sheet and Statement of Profit and Loss -
March 31, 2015

Particulars March 31, 2014
Rs. Rs.

Present value of obligation as at the end of the year 84,644 37,712
Fair value of plan assets as at the end of the year - -
Funded status - , ' {84,644) (37,712}
Unrecognised actuarial (gains)/losses ‘ - -
Unrecognised past service cost {non vested benefits) ‘ : - -
Net liability recognised in Balance Sheet 84,644 37,712

(d) Expense recognised in the Statement of Profit and Loss during the year

Particulars March 31, 2015 March 31, 2014
Rs. Rs.
Current service cost 43,726 15,877
Interest cost 3,432 6,603
Net actuarial (gain)/loss recognized {226} (66,281)
Expenses recognized in the Statement of Profit and Loss 46,932 (43,801}

(e} Financial assumptions
Particulars March 31, 2015 March 31, 2014
. % %
Interest rate for discounting 7.90 9,10
Rate of increase ir. éompensation levels 10.00 10.00

(f) Discount rate: The rate used to discount post-employment benefit obligations {both funded and unfunded) should
be determined by reference to marlet yields at the balance sheet date on government bonds.

(8) Rate of return on plan assets: The liability is not funded and rate of return on plan assets is not relévant to this
Report. :

{(h) salary increase: Salary increase should take into account inflation, seniority, promotion and other relevant factors
such as supply and demand in the employment market,

(i) The employees are assumed to retire at the age of 58 years.

BSE has accorded an in-Principle Approval for listing of equity shares of the Company and the Company is completing
the requirements-and formalities in respect thereof.

The Company and certain other overseas professional organlisations engaged in near like services are promoting a non-
practicing, International umbrella entity as a Private Company Limited by Guarantee, In England and Wales to, {i)
promote professional services of the members, (if) promote cross referrals of international work, and (iii) cruealing a
frame work for progressing joint pitching opportuhities. The Company has nominated its Director to be a director on the
Board of Directors of the proposed company. The Company's guarantee will be UK Pound 1.

The Company had initiated arbitration proceedings against its clients in accordance with the rules and regulations of the
National Stock Exchange of India Limited in respect of trades conducted by the Company for such clients at trading
counter of the aforesaid stock exchange. The learned Arbitrators issued awards short of the claimed amounts by Rs.
22.10 lacs {Rs, 22.10 lacs) {excluding interest demanded by the Company). The Company's appeals are pending before
the Courts, '

As per Accounting Standard-21 on "Consolidated Financial $tatement” and Accounting Standard-23 on "Accounting for
Investments in Associates in Consolidated Financlal Statements" issued by the Chartered Accountants of India, the
Company has presented consolidated financial statements separately
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25 The Company's equity shares were listed on Delhi Stock Exchange Ltd, and Jaipur Stock Exchange Ltd. The Securities
Exchange Board of India (SEBI) had withdrawn recognition of Delhl Stock Exchange ttd. on November 19, 2014 and
allowed Jaipur Stock Exchange Ltd. to Exit as a Stock Exchange on March 23, 2015, in terms of Clause 8 of the Exit
Circular, 2012, and the equity shares of the Company are not listed on these stock exchanges. The Company Is informed
that 2 {twe) stock exchanges whereat the equity shares of the Company are listed, i.e.,, Madras Stock Exchange Ltd. and
Abmadabad Stock Exchange Ltd., have applled to SEBI to Exit under the aforesaid Exit scheme and the equity shares of
the Company would no longer be listéd on those exchanges after the Exit is allowed to the said exchanges.

26 The Company deals only in one segment, thsulting and Advisory Services, hence, no separate information for segment-
wise disclosure is required under Accounting Standard - 17 "Segment Reporting”, issued by the Institute of Chartered
Accountants of India. ‘

27 Additisnal infermation pursuant to provisions of Para 5 (viii) of Part Il of Schedule I} of the Companies Act, 2013:

Particulars March 32, 2015 March 31, 2014
Rs. Rs.
a) Earnings in foreign exchange {on receipt basis)
Consultancy and Advisory 16,41,003 4,599,048
b) Expenditure in foreign exchange (on payment basis)
Travelling 1,22,700 4,07,074
Business promotion - 47,467
Seminar - 2,54,226
Internet - 817

28 Related Party Disclosures: )
Pursuant to Accounting Standard (AS-18) - "Related Party Disclosures" issued by Institute of Chartered Accountants of
India following parties are to be treated as related parties: '
a} Name of related parties and description of relationship
Holding company ) ' Subsidiary companies
Deora Associates Pvt. Lid, RAAS e Solutions Pvt. Ltd.
_Green Infra Profiles Pvt. Ltd,

Associate companies
KW Publishers Pvt, Ltd,
Sun Links Ltd.
Greenway Advisors Pvt. Ltd.

Key management personnel

Brijinder Bhushan Deora Chairman & Director

Rafiv Jaiswal Managing Director

Sajeve Deora Director

Suresh Chander Kapur ] Director

Sandeep Lhandra Director

Arun Deora s Director

Ambarish Chatterjee# Director

Alka Jain* - Director

Pulkit Deora** . Relative of kéy management personnel

Ravi Mathur*** ‘ Chief Financial Officer

Shivani Arora | o = - - Company Secretary
# Resigned on March 17, 2015 . ** Appointed ¢n November &, 2014
* Appeinted on March 17, 2015 *+* Appointed on July 9, 2014

Note: The above parties have been identified by the management.

e
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- b) Transactions with related parties during the year (excluding reimbursements)

c)

Nature of transactions Related party March 31, 2015 March 31, 2014

' ' Rs. Rs.
Purchase of books KW Publishers Pvt. Ltd. 82,801 1,87,879
Advertisement KW Publishers Pvt. Ltd. 61,000 -
Loan received back from subsidiary Green Infra Profiles Pvt. Ltd. - 68,50,000
Loan received back from an associate co. Greenway Advisors Pvt, Ltd. - 1,02,25,000
Sale of investments RAAS e Sclutions Pvt. Ltd. - 18,18,000
Loan received and paid back Brifinder Bhushan Deora - 70,000
Loan received and paid back Sajeve Deora 25,000 14,00,000
Sale of vehicle Ambarish Chatterjee - 2,85,000
Sitting fees Suresh Chander Kapur 60,000 -
Sitting fees Sandeep Chandra 85,000 -
Sitting fees Ambarish Chatterjee 85,000 -
Sitting fees Alka Jain 10,000 -
Remuneration for services rendered Shivani Arora 4,05,833 -
Remuneration for services rendered Ravi Mathur 3,82,258 -
Balance outstanding as at Maych 31, 20154
Account head Related party March 31, 2015 March 31, 2014

‘ Rs, Rs.

Investments RAAS e Solutions Pvt. Ltd. 84,000 84,000
Investments Green Infra Profiles Pvt. Ltd. 1,00,000 1,00,000
investments KW Publishers Pvt. Ltd, 10,00,000 10,00,000
Investments Greenway Advisors Pvt. Ltd, 1,00,000 1,00,000
Investments Sun Links Limited 2,49,625 2,49,625
Other current assets Sun Links Limited 18,882 18,882
Other current liabilities Shivani Arora 35,000 -
Other current liabilities Ravi Mathur 48,700 -

29 Pursuant to applicable provisions of the Companies Act, 2013, effective April 1, 2014, the Company has revised the rate
of depreciation an fixed assets in accordance with the useful life of the assets specified in Part 'C' of Schedule Il of the
said Act. Accordingly, the charge of depreciation for the year ended March 31, 2015 is higher by Rs. 2,81,564 (Nil).

30 In the opinion of the Board, the assets, other than fixed assets and nén-current investments, do have a value on
“realisation in the ordinary course of business at least equal to the amount at which they are stated.

31 Figures and words in brackets pertain'to previous year unless otherwise specified.

32 Figures have been rounded off to the nearest Rupee.

Figures of the previous year have been regrouped/regast, whereve

-

r necessary, to confirm to ¢

ﬂent years presentation.

KR & Ca.

Chartered Account ants
Firm Registrati
By thie hand of

Membership No. 086501
April 10, 2015
New Delhi,

Brifinder

Chairman & Director
9 0. 00004942
! s A/\_gﬂ:w—
\Q""*"“

Ravi Mathur
Chief Financial Officer

Company Secretary
Membership No. A32431

Sajeve Deora
Director

DIN No. 000G3305
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BALANCE SHEET AS AT MARCH 31, 2014

March 31, 2013

New Delhi. - : ;

5y -

! Notes March 31, 2014
Rs. Rs.
EQUITY AND LIABILITIES ‘
Shareholders' fund -
Share capital _ 2 83,650,000 96,150,000
Reserves and surplus 3 26,617,614 19,889,321
- 110,267,614 116,039,321
Non current liabilities
Deferred tax-liahility {Net) 4 - 163,003
Long term provisions 5 37,224 . 81,360
37,224 244,363
. Current.liabilities ’
Other current liabilities 6 1,902,653 1,002,632
Short term provisions 7 488 218,510
‘ 1,903,141 1,221,142
{f% 112,207,979 117,504,826
ASSETS
Non current assets
Fixed assets
Tangible assets’ 8 1,667,709 2,155,033
. Non-current inxvestments 9 33,019,145 94,289,802
Deferred tax assets {Net} 4 ' 2,925,057 -
Long term loans and advances 10 64,707,810 17,135,000 '
o ' © 102,319,721 113,583,835
Current assets : '
Trade receivables 11 2,538,081 2,433,946
Cash and bank balances 12 6,647,319 1,248,722
Other current assets 13 - 702,858 238,324
9,888,258 3,920,991
112,207,979 117,504,326
~WGNIFICANT ACCOUNTING POLICIES 1 Lo :
“$30TES TO THE FINANCIAL STATEMENTS 2-28
The accompanying notes are an integral part of the financial statements. ‘
As per qur report of even date.
B. Bhushan & Co.
Qe
M N A N
Manish Kumar'Mga}’yghggg;,_‘ . B. B DBeOra ‘ ivani Arora
Partner ST Director Company Secretary -
" Membership No. 528520 o R '
.April 11, 2014



INTEGRATED CAPiTAL SERVICES LIMITED _ -

éTATéMENTI OF PROFIT AND'LOSS FOR THE.YEAR ENDED MARCH 31, 2014

~ Notes March 31,2014  March 31, 2013
. ‘ Rs. Rs. -
INCOME - k , S
Revenue from operatmns ‘ 12 14,249,710 . 10,351,615
. Otherincome 15 1,155,825 315,207,
Total income : . - : [ - 15,405,535 10,666,822
EXPENSES _ :
Consultants fees _ S | . 3,961,711 1,409,384
Employees benefit expenses 16 B 1,804,468 2,237,735
Depreciation g S ' 8 ' 324,138 268,776
Other expenses ' ' ' 17 4,124,240 3,514,150
Total expenses ' - © 10,214,558 7,430,045
" Profit before exceptional items, prior period adjustments and tax ‘ 5,190,977 3,236,777
Less: Exceptional items o ) ' S {6,006} -
Prior period adjustments . . (57,926) - (8,956)
Profit before tax. , ‘ : ‘ ‘ . 5,127,046 3,227,821 . =
{Less)}/Add: Tax expense co : . ' , L
Current tax - ' : - - [(1,486,812) {1,123,419)
* Deferred tax _ K ' - - 3,088,060 (25,957)
Profit after tax - ' - ' 6,728,293 2,078,445
Earnings per equity share - Basic and Diluted . : _ 18 o - 0219 . 0.06
[Face value per equity share is Re. 1 (Re. 1}] ' : ' : : '
SIGNIF_ICANT ACCOUNTING POLICIES B 1°
NOTES TO THE FINANCIAL STATEMENTS' ' 2-28

The accompanying notes are an integral part of the financial statements.
As per our report of even date:

B. Bhushan & Co.
Chartéred Accountants._

Firm Registratio SE04 596N
ﬁ@;@

&
Byt andf \@‘ 5
o Nes@/ }G} . 6
: i &l “ ::L S ; /
. Manih Kum‘a\ anocha ; / vani Arora

'B. B_Debra
irector

Partner "‘4 imw /j/' - Company Secretary
Membership No 528321) IR '
" April 11, 2014

‘New Delhi.
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INTEGRATED CAPITAL SERVICES LIMITED
thes to the financial statements as at March 31, 2014

1 SIGNIFICANT ACCOUNTING POLICIES
a) BASIS OF PREPARATION OF FINANCIAL STATEMENTS

b)

The financial statements are prepared in accordance with the Indian Generally Accepted Accounting Principles
("GAAP") under the historical cost convention on accrual basis. These financial statements have been prepared to
comply in all material aspects with the accounting standards as notified under section 211 (c} [Companies
{Accounting Standards) Rules, 2006, as amended], and other relevant provisions of Companies Act, 1956, and the
guidelines issued by the Securities Exchange Board of India. Accounting policies have been consiStentiy applied
except'where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard

requires a change in the accountmg pohcy hitherto in use.

USE OF ESTIMATES . ‘
The preparation of financial statements is in conformity with the generally accepted accounting principles requires
the management of the Company to make estimates and assumptions that affect the repqrted balances of assets

. and liabilities and disclosures relating to the cantingent liabilities as at the date of the financial statements and

.c)

d)

e}

)

reported amounts of income and expenses during the reporting period. Although these estimates are based on the
managements' best knowledge of current events and actions that the Company may undertake in future, the actual
results could differ from those estimates. Any material changes in estimates are adjusted prospectively.

FIXED ASSETS - TANGIBLE ‘ : . ‘ ' L
Fixed assets are stated at cost and other incidental expenses; less accumulated depreciation and impairment losses.
The cost comprises purchase price and any attributable cost incurred in br|ng|ng the asset to its Workmg condition

forits intended use,

An item of fixed assets is de- recognlsed upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on de-recognition of the fixed asset (caleulated as the difference between
the net disposal proceeds and the carrying amount of the asset} is included in the financial statements in the year
the asset is dé-recognised. - :

IMPAIRMENT OF ASSETS _
Consideration is given at each Balance Sheet date to determine whether there is any indication of impairment of the
carrying amount of the Company's fixed assets. If any indication exists, the recoverable value of assets is estimated.
An impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable amount, the
latter being greater of net selling price and value in use. '

DEPRECIATION _
Depreciatidn on fixed assets is charged on the straight line method at rates as specified in Schedule X1V of the
Companies Act, 1956. Depreciation on the acquusntlon/purchase of assets during the year has been: prowded on pro-

. rata basis according to the period each asset was put to use during the year,

It respect of an asset for WhICh impairment !oss is recognised, depreciatlon is provided on the revised carrvlng
amount of the assets over its remaining useful life.

IN\IESTMENTS

Trade investments are the investments made to enhance the Company's business interests: Investments that are

intended to be held for more than a year, from the date of acquisition, are classified as long term investments and
are stated at cost and provision is made when there is a declihe, other than temporary, in the value thereof.
Invéstments other fong term investments, being current investments, are stated at cost or fair value whichever is
lower.

" On disposal of an |nvestment the difference beteen its carrymg amount and net dlsposal proceeds is charged or

credited to-the Statem qu{t and Loss

o O bt
\\Q 3
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INTEGRATED CAPITAL SERVICES LIMITED ' ' - .
Notes to the financial statements as at March 31, 2014 "

g)

h)

i

RECOGNITION OF REVENUE AND EXPENDITURE
- Income and expenditure are accounted on accrual basis. ‘
- Interest income is recognised on time proportion basis taking into account the amount outstanding and the
applicable rate of interest. ‘
- Dividend on shares earned are accounted in the year of receipt.

FOREIGN CURRENCY TRANSLATIONS AND TRANSACTIONS
Revenue and expenditure items, "current assets, current liabilities, if any, appearing/outstanding at the year end, are
'converted into equivalent Indian Rupees at the exchange rate prevailing at the year end except in cases where

-actual amount has been ascertained by the time of finalization of accounts.

Transactions i in foreign currencies are accounted at the exchange rate prevailing at the time of transaction. Foreign
currency monetary assets and liabilities are translated at year end exchange rates. Exchange difference arising on
settlement of transactions and translation of monetary items are recognised as income or expense in the year in
which they arise. S ‘ )

TAXES ON INCOME
Provision for current income tax is made as per the provisions of the Income tax Act, 1961.

Deferred tax resulting from "timing difference” between taxable and accounting income is accounted for using the

tax rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred tax asset is
recognised and carrred forward only to the extent that there is a virtual certamty that the asset will be realised in
future

EARNINGS PER SHARE

The Company reports basic and diluted per equity share in accordance with Accounting Standard (AS) 20, "Earnings
per Share” notified pursuant to the Companies {Accounting Standard) Rules, 2006. Basic earnings per equity share is
computed by dividing net income by the we:ghted average number of equity shares outstanding for the year.

. Diluted earnings per equity share is computed by dividing net income by the we:ghted average number of equity

N

m)

shares outstanding including shares pending allotment.

CASH FLOW STATEMENT o ' ' .

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals ‘of past or future cash receipts or payments. The cash
flows from regular revenue generating, investing and financing activities of the Company are segregated.-

CASH AND CASH EQUIVALENTS
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in-hand, and short

term investiments with an original maturity period of three months or less.

PROVISIONS, CONTINGENT LIABILITIES AND CONTiNGENT ASSETS
Provision invelving substantial degree of estimation in measurement are recognlsed when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent

. liabilities are not recognised but are dlsclosed in the notes. Contingent assets are neither recognlsed nor d;sciosed in

. n}

X

. Expenditure incurred in connedtion with 76@7{ @iW@ issue

the financial statements.

RETIREMENT BENEFITS
In accordance with the Accounting Standard -15 on "Employee Beneﬁts the Company provides for gratuity

- covering eligible employees on the basis of actuarial valuation as carried out by an Actuary. The liability is unfunded.

Liability in respect of leave encashment is accounted for at the time of termination of service.

/;ogﬁfy\

SHARE ISSUE EXPENSES - C
res is amortised against premium received

on issue of shares.. %z New [Deit;

v £l
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INTEGRATED CAPITAL SERVICES LIMITED

Notes to the financial statements as at March 31, 2014

March 31, 2014

March 31, 2013

. Rs. Rs.
2 SHARE CAPITAL

Authorised - v

4,00,60,000 (4,00,00,000 ) equity shares of Re. 1 (Re. 1) each 40,000,000 40,000,000

6,00,000 (6,00,000} 7% cumulative non-convertible redeemabie -

preference shares.of Rs. 100 (Rs. 100} each ' £0,000,000 60,000,000

100,600,000 100,000,0G0

Issued, subscribed, and paidup

3,61,50,000 {3,61,50,000) equity shares of Re. 1 (Re. 1} each fully paid up 36,150,000 36,150,000

* 475,000 (6,00,000) 7% cumulative non-convertible redeemabte ' : '

preference shares (CNCRPS) of Rs. 100 (Rs. 100} each fully paid up . 47,500,000 60,000,000
' : 83,650,000 96,150,000

* During the year, the Company redeemed 1,25,000 CNCRPS, out of 6,00,000 CNCRPS. A sum equwalent to the
redemptlon amount, l.e., Rs: 1,25,00,000 has been transferred from the Statement of Proflt and Loss to the Capitat
Redemption Reserve Account created for the purpose.

b)

Reconciliation of the shares outstanding at the beginning and at the end of the reporting perlod:

Particulars March 31, 2014 March 31, 2013
' ‘ Mos. Rs. Nos. Rs.

Equity shares . R

Outstanding at the beglnnmg of the year " 36,150,000 36,150,000 36,150,000 36,150,000
. Outstanding at the end of the year 36,150,000 36,150,000 36,150,000 36,150,000

CNCRPS

OQutstanding at the beginning of the year 600,000 60,000,000 600,000 60,000,000

Less: Redeemed during the year 125,000. 12,500,000 -

Qutstanding at the end of the year 475,000 600,000 60,000,000

© 47,500,000

Terms/rlghts attached to equity shares :
The Company has only one class of equity share havmg a par value of Re. 1 per share. fach shareholder of eguity

 shares is entitled to one vote per share. The Company declares and pays dividend: proposed by the Board of

Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets .
of the Company, after distribution of all preferential amounts. The d1strlbutlon will be in proportion to the number

. of equity shares held by the sharehelders,

c)

Terms of redemption of CNCRPS

The Company has one class of CNCRPS carrylng cumulative dividend of 7% per annum. The dividend proposed by
the Board of Directors is subject to the approval of the shareholders at the ensuing Annual General Meeting. Each

" holder of CNCRPS is entitled to ona vote per sharé only on resolutions placed before the Company which directly
* affect the rights attached to CNCRPS.
The CNCRPS are redeemable in one or more tranches at the option of the Company within a period of 7 years from -

. the date of allotment. However, the preference shareholder shall subject to notice of 90 days be entitled to put part

of 2 years from the date of issue.of sald shares and
idend shall be payable

or whole of the shares for redemption during the lock-in-peri
in the event of exercise of put option by the shareholders, no
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INTE:GRAT_ED CAPITAL SERVICES _LlMITED )
Nptes to the financial statements as at March 31, 2014 C . ' ‘ ,
) d) Number of equity shares heid by holding company
2,50,41,000 (2,50,41,000) equity shares being 69. 27% (69. 27%} of total equlty shares of the Company are he|d by
Deora Associates Pvt. Ltd., the holding company.

e) '. Details of shareholders holding more than 5% shares in the Company:

. Name of shareholder : March-31, 2014 ' March 31, 2013
Nos. ' % ] Nos. %
Equity shares _ .
a) Deora Associates Pvt. Ltd, - 25,041,000 69.27 25,041,000 - 89.27
+b} Ruchi Malhotra 2,370,000 - 6.56 2,370,000 . 556
CNCRPS ' )
a} Kalakar Exports Pvt, Ltd, 400,000 84,21 ~ 600,060 100.00
b} Solar Copyer Ltd. ' 75,000. 15,79 - -

March 31, 2014 March 31, 2013

Rs. Rs.
'3 RESERVES AND SURPLUS , ‘
. Securities pr_emiu'm account o : ‘ {a) - 7,525,900 7,525,900
Capital Redeﬁrption Reserve . . _ ‘
Balance at the beginning of the year ' - - :
Add: Transferred from Surplus™ . 12 500,600 - ' -
Balance at the end of the year : _ by 12,500,000 -
 Surplus in the Statement of Profit and Loss ) ‘ .
' Balance at the beginning of the year . 12,363,421 '10,125,386
Add:  Net profit for the year _ 6,728,293 : 2,078,445
_ . Excess provision of gratuity, written back of earlier years . - 159,590
Less: Transferred to Capital Redemptlon Reserve 12,500,000 I -
Balance at the end of the year ) (c) 6,591,714 12,363,421
{a+b+c) . 26,617,614 19,889,321

* In a'ccorda.nce with provisions of Secticn 80 of the Companies Act, 1956, the Cqmpany has created Capital -Redémption
Reserve with an amount equal to nominal value of Preference shares redeemed out of profits. :

As at April Charged/{credited)  As at March

1, 2013 to Statement of 31,2014
Profit and Loss
. : Rs. Rs. : Rs.
DEFERRED TAX ASSETS/{LIABILITY)-NET
. Deferred tax asset
'Unabsorbed long term capital loss i ) - 3,072,054 - 3,072,054
" Employee benefits . . ' ' . 25,188 . [13,685) 11,502
{a} 25,188 3,058,269 3,083,557
Deferred tax liability
Difference of depreciation as per income tax .
laws and books of account . ‘ (b} . 188,190 (29,691) 158,498

Net deferred tax (asset)/liability: S (a-b) {163,003) 3,088,060 2,925,057

‘In accordance with the prow5|ons of the Accounting Standard- 22 on "Accountlng for Taxes on Encome issued by the

~ Institute of Chartered’ Accountants of India, the Company has recognised deferred tax ||ab||lty of Rs. 1,58,499 (Rs. -
*1,88,190) and deferred tax asset of Rs. 30,83,557 (Rs. 25,188) as at March 31, 2034. o . . )
The net deferred tax (hablllty)/asset amountlng to-Rs. 30,88,040 [(Rs 25, 957)] for the year has been adjusted from the
Statement of Profit and Loss.
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INTEGRATED CAPITAL SERVICES LIMITED

Notes to the financial statements as at March 31, 2014

March 31, 2014

March 31, 2013

Rs. Rs.
5 LONG TERM PROVISIONS
Provision for employee benefits
Gratuity {(unfunded) 37,224 81,360
6 OTHER CURRENT LIABILITIES
~Advance for which value has to be given . 283,862 -
Others '
' Expenses payable 1,431,792 - 765,925
‘Duties and taxes 186,999 80,269
Book overdraft - 156,437
1,902,653 - 1,002,632
7 SHORT TERM PROVISIONS
Provision for employee benefits _
Gratuity (unfunded) 488 153
Provision for income tax {net off advance income tax} - - 218,357
o ' . 438 218,510
9 NON CURRENT INVESTMENTS
* Trade investments (valued at cost unless otherwise stated)
Unquoted equity instruments :
‘In subsidiaries
"RAAS e Solutions Private Limited :
84,000 (84,000} equity shares of Rs. 10 (Rs. 10) each fuIIy pa|d up 8_4,000 84,000
Green Infra Profiles Private Limited ,
- 10,000 (10,000} equity shares of Rs. 10 (Rs. 10) each fully paid up '.10'0,000 - 100,000
In.associates '
Greenway Advisors Private Limited
10,000 (10,000) equity shares of Rs. 10 {Rs. 10} each fuIIy paid up 100,000 100,000
Sunlinks Limited o
2,500 (2,500) equity shares of 1 GBP (1 GBP) each fully paid up-. . 249,625 205,802
Other :nvestments {valued at cost unless otherwnse stated) .
. Unquoted equity instruments
In associates
KW Publishers Private L|m|ted ' o .
" 1,00,000 (1 00 000) equ:ty shares of Rs. 10 {Rs. 10) each fully pald up 1,000,000 1,000,000
In others :
ACE Derlvatlves & Commodlty Exchange letted* _
26,03,552 (46 40,000) equity shares of Rs. 10 {Rs. 10) each fully paid up 31,485,520 - . 92,800,000
Aggregate value of unquoted equity investments 33,019,145 94,289,802

_Th‘e' Company executed an Agreement with Kotak’ Mahindra Prime Limited (Kotak), the anchor investor of ACE
Derivatives and Commodity Exchange Limited (ACE) on January 15, 2014, which vests an exclusive right in favour of the
Company to purchaSe from Kotak, upto 8% of the paid up capital of ACE, including ‘equity as may be ailoted in
“accordance with rights issue of sharas not lass than 57,00,000 equity shares. The price of the “hal’e“ to be purchased hy
the Company from Kotak wili be Rs. 10.00 per share and the nght shall be exercisable by the Company upte December
, 31, 2014 subject to deposit of an amount_pf Rs. 15.00 lacs with Kotak by June 30, 2014, which shall be adjustable
: _ towards purchase con5|derat|on of sh/ay;é} mﬂa‘e&%ﬁ;haééd; : o . J :




INTEGRATED CAPITAL SERVICES LIMITED

Notes to the financial statements as at March 31, 2014 : ‘
) March 31, 2014 March 31, 2013

, o Rs. Rs.
10 LONG TERM LOANS AND ADVANCES S
Unsecured, considered good )
Capital advances . . 28,000,000 . -
Subscription paid for investment shares ' . _ _ .
ACE Derivatives & Commaodity Exchange Limited | ‘ 36,647,810 -
Loans and advances to related parties ' : _ . '
‘ Subsidiary company - . ' ‘ - '6,850,000
Associate company ' ' ' - 10,225,000
_ Security deposits : \ " 60,000 "~ 60,000
" ' ' 64,707,810 17,135,000

_ Disclosure in respect of Loans and Advances in the nature of loans pursuant to clause 32 of the Listing Agreement:
a) i} Loan of Nil {Rs. 68,50 000) is recoverable from subsidiary company,. Green Infra Profiles Pvt. Ltd. The mammum
amount outstanding during the year was Rs. 68,50,000 (Rs. 68,50,000).
ii) Loan of Nil {Rs. 1,02,25,000) is recoverable from an associate company, Greenway Advisors Pvt. Ltd. The o,
_ maximum amount outstanding during the year was Rs. 1,02,25,000 (Rs. 1,02,25,000). | ‘ . (/}
b} Ne loans have been given {other than loans to emplayees), wherein there is no repayment scheduie or repayment is
beyond seven years; and
c) No mvestment has been made by the Ioanee in the shares of parent company.
~11 TRADE RECEIVABLES
Unsecured, considered good
Qutstanding for a period éxceeding 6 months from the

date they became due for payment = ' : o 626,162 77,055
Dutstandmg for a period less than 6 months from the ) ‘ ' o
date they became due for payment _ _ S S .1,911,918 - 2,356,891

2,538,081 2,433,946

12 CASH AND BANK BALANCES
' Cash and cash equivalents

+ Balances with banks : : .
.On current accounts E S ' 88,845 54,160

. Deposits with maturity of less than 3 months : . 5,550,000 862,762
Cash on hand ' : ' 8,474 331,800
- ' 6,647,319 1,248,722

a) Balances with banks on current accounts are non- mterest bearmg
b} Short term dep05|ts are made for varying penods ranging from one day to three months dependmg on the
immediate reqmrements ofthe Company, and earn fixed interest at the respectwe short- term dep05|t rates.

13 OTHER CURRENT ASSETS

.Interest accrued but not due : o R K ‘ o -, - 3,863
Advance tax {net off income tax provision) ] o o ‘ 2,430
Others A _ - . o
. Prepaid expenses ' ‘ ‘ Co- : : 35,249 102,518
Expenses recoverable ' ' o g - ; ‘ 665,179 - 131,943

702,858 ' 238,324

b
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*  INTEGRATED CAPITAL SERVICES LIMITED
‘ Npt‘es to the financial statements as at March 31, 2014

20 The Company had initiated arbitration proceedings against its clients in accordance with the rules and regulations of the
National Stock Exchange of India Limited in respect of trades conducted by the Company for such clients at trading
counter of the aforesaid stock exchange. The learned Arbitrators issued awards short of the claimed amounts by Rs.
22.10 lacs (Rs.22.10 lacs) (exclud:ng interest demanded by the Company) The Company's appeals are pending before the

~Courts. -

21 As pe_r Accounting Standard -21 on "Consolidated Financial Statement" and Accounting Standard -23 on "Accounting for

" Investments in Associates in Consolidated Financial Statements" issued by the Chartered Accountants of India, the
Company has presented consolidated financial statements separately

22 The Company deals only in one segment, Consulting and Advisory Services, hence, no separate information for segment-’
wise disclosure is required under Accounting Standard 17 "Segment Reportmg issued by the Institute of Chartered-
Accountants of india. ’

23 Additional information pursuant to provisions of Para 5 {viii} of Part Il of Schedule VI of the Companies Act, 1956
Particulars : _ March 31,2014  March 31, 2013
‘ Rs. Rs.

@ a) Earningsin foreign exchange (on receipt basis)

Consultancy and Advisory _ ‘ - o 499,048 .-

“b) Expenditure in foreign exchange (on payment ba5|s)

Travelling : : ‘ : 407,074 331,641
Business promotion ' ' : ‘ 47,467 | 28,380
" Seminar ' _ ‘ . 254,226 -
Books ‘ \ ‘ - ; J ) - . 6,411
Gifts R . o I 3,846

Internet - ) ‘ S ' 817 -

24 Related Party Disclosures: o .
Pursuant te Accounting Standard (AS- 18) - "Related Party Disclosures” issued by Institute of Chartered Accountants of
India following parties are to be treated as related parties: '

'a) Name of related parties and descnptlon of relatlonshtp ,
Holding company ' _ Subsidiary companies
Deora Assaciates Pvt. Ltd. : RAAS e Solutions Pvt. Ltd.
) . Green Infra Profiles Pvt. Ltd:

Associate companies
KW Publishers Pvt. Ltd.
- Sun Links Ltd.
Greenway Advisors Pvt. Ltd

Key management personnel

B. B. Deora i ‘ ' Chairman & Director
Rajiv Jaiswal _ ‘ Managing Director. -
Sajeve Deora o ‘ I Director
Suresh Chander Kapur ‘ ' - Director
Sandeep Chandra a ~ Director
Arun Degra - ) L ' - Director

- Ambarish Chatter]ee /f—w » ‘ Director

-Note: The above partle(s_‘g(a"v

 [a

‘Iﬂ%ﬂtlfléd bl the management




INTEGRATED CAPITAL SERVICES LIMITED _ ‘ g ‘. W g
Notes to the financial statements as at March 31, 2014 : : ' R

.- b) “Transactions with‘related parties during the year {excluding reimbursements)

For the year

Nature of transactions Related party For the year
ended March ended March
' 31, 2014 31, 2013
. Rs. " Rs.
Investments KW Publishers Pvt. Ltd. ‘ - 760,000
Purchase of books _ KW Publishers Pvt. Ltd, 187,879 61,769
Loan received back from subsidiary Green Infra Profiles Pvt. Ltd. 6,850,000 -

. Loan received back from an assotiate.co. . Greenway Advisors Pvt. Ltd. 10,225,000 -
Sale of investment RAAS e Solutions Pvt, Ltd. 1,818,000 -
Loan received and paid back B. B. Deora 70,000 -

' '- " ' Sajeve Deora 1,400,000 -
Sale of vehicle Ambarish Chatterjee 285,000 -

¢) Balance outstanding as at March 31, 2014

Account head

Related party

March 31, 2014

March 31, 2013

Rs. Rs.

Investments RAAS e Solutions Pvt. Ltd. 84,000 24,000
Investments | Green Infra Profiles Pvt. Lid. 100,000 100,000 .
Investments KW Publishers Pvt. Ltd. 1,000,000 -1,000,000
Investments Greenway Advisn rs ?vt._ Ltd. 100,000 100,000
Investments Sun Links Limited 249,625 205,802

~ Long term loans and advances Green Infra Profiles Pvt. Ltd. - 6,250,000 -
Long term loans and advances Greenway Advisors Pvt. Ltd. - 10,225,000
Other current assets Sun Links Limited 18,882 - 15,567

Other current lia b1|ItIES

Kw Pubiishers Pvt. Ltd.

1,254

"25 [n the opinion of the Board, the assets, other than fixed assets and non-current mvestments do have a value on
realisation in the ordlnary course of business at least equal to the amount at which they are stated. :

- 26 Figures and words in brackets pertain'to previous year un]ess'otherwise specified.

27 Figures have been rounded Joff to the nearest Rupee.

(/q@, \}i&-\ DS
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INTEGRATED CAPITAL S_ERVICES LIMITED
Notes to the financial statements as at March 31, 2014

28 Figures of the previous year have been regrouped/recast, wherevernecessary, to confirm to current years presentation.

Signatures to the above accompanying notes are an integral part of the financial statements.

Spjeve Deora hivahi Arora
irector ‘ Company Secretary

New Delhi.
April 11, 2014

i
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IMTEGRATED CAPITAL SERVICES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2(}14 .

Particuiars . ‘ L ' Yearended  Year ended

March 31,2014 March 31, 2013
: : _ Rs. " Rs. '
A. Net prdfit before tax : ' - 5,127,046 3,227,821
Adjustments for ‘
Depreciation : ' . 324,138 268,776
~ Loss on sale of fixed assets ' ' 6,006 -
Exchange rate fluctuation ' _ ' 98,531 -
Excess provision of gratuity written back of earlier years : . - © 159,590
Interest receipts : "~ {182,500) (91,951)
- OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES _ ) 5,372,822 3,564,236
{lncrease)/decrease in trade receivables = _ -(104,135) (1,608,338}
{Increase)/decrease in short term loans and advances . _ - 550,000
{Increase}/decrease in other current assets ' ‘ (464,534) (127,294}
increase/(decrease) in long term provisions - ‘ o ' (44,136) ' (109,787)
incréase/{decrease) in short term provisions ' (218,022) -
. Increase/{decrease) in trade payables _ ' - {107,816)
Cé . Increase/{decrease) in other current liabilities ' 900,021 - 472,576
CASH GENERATED FROM OPERATIONS o . ’ ' 5,442,015 2,633,577
Less: Income tax paid ‘ . o {1,486,812) - . (902,475)
NET CASH FLOW FROM OPERATING ACTIVITIES L . 3,955,203 1,731,102

B. CASH FLOW FROM INVESTING ACTIVITIES ‘ : . oo . .
Purchase of fixed assets - : - : . (123,821) {1,246,276)

Sale of fixed assets ' _ . 285,000 : -

(Increase)/decrease in long term loans and advances ‘ ' (47,671,341) (99)

(Increase)/decrease in mvestments ‘ ' 61,270,658 {761,304)
" Interest receipts S _ ‘ > 182,900 91,951

" NET CASH FLOW FROM INVESTING ACTIVITIES ‘ . 13,943,395 - {1,915,728)

C. CASH FLOW FROM FINANCING ACTIVITIES : . : . .
Redemption of preference shares ‘ (12,500,000) -

' NET CASH FLOW FROM FINANCING ACTIVITIES _— (12,500,000) -
E\:}CREASE/(DECREASE) IN CASH AND CASH EQUIVAI_ENTS = .. 5,398,597 (184,626)
_ OPENING CASH AND CASH EQUIVALENTS . . _ , 1,248,722 151,287
' CLOSING CASH AND CASH EQUIVALENTS - ' 6,647,319 1,248,722

Auditors’ Report : . :
- We have examined the Cash Flow Statement of fntegrated Capital Services lelted for the period ended iVIarch 31 2014 The
statement prepared by the Company is in accordance with the requirement of Clause 32 of the Listing Agreement with the
_ Stock Exchanges and is based on and in agreement with the corresponding Statement of Profit and Loss and Balance Sheet -
L covered by our Report to the members of the Company in terms of our attached Report as of even dage.

: ' GNE L

B. Bhushan & Co. {g«f?;f"” "““"‘“iﬁf;\ )

~Chartered Accountants 5 " { @r’» ! . )
Firm Registration No. 001596 Gl

"By the hadnd of \\\W,w*"/ &

: L N o
Manish¥umar Manocha T . S Dirgltor ‘_
Partner _ ‘ P N
Membership No. 528520 . . | W
April 11, 2014 S o o . Shlvahyj Arora

New Delhi. = .. S . - _ SRS . Company Secretary



EPENDENT AUDITOR'S REPORY ON STANDALONE FINANCIAL STATEMENTS

" 1o the Members of Deora Associates Private Limited

1)

Report on the Standalone Financial Statements -
We have audited the accompanying standalone financial statements of Deora Associates Private

* Limited {“the Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of

2)

3)

Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements.

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and free from material misstatement, whether due to fraud or error. ‘

Auditor's Responsibility

Our responsibility IS to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143
(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

“perform the audit to obtain reasonable assurance about whether the financial statements are free

from material misstatement. .

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessmert of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overa[l

- presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient-and appropriate to provide a basis

for our audit opinion on the standalone financial statements.




4) Opinion
in our opinion and to the best of our information and according to the explanations given to us, the
standalone financial statements give the information required by the Act in the manner so required .
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2016, and its profit and its cash flows for the
year ended on that date.

5} Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016 (the Order) issued by the Central
Government of India in terms of section 143 (11) of the Act, we give in the “Annexure A”.a statement’
on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 {3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required. by law have been kept by the Company so
far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d)} In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

" Rule 2014.
¢ €) On the basis of written representations recewed from the directors as on March 31, 2016, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2016, from being appointed as a director in terms of section 164 (2) of the Act.
- f} With respect to the adequacy of the internal financial controls over financial reporting of the
branch of Company and the operating effectlveness of such controls, refer to our separate
-report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations givento us:

i}  The Company does not have any pending litigations WhICh would impact its financial
pOSltlon
ii}  The-Company did not have any Iong-term contracts including derivative contracts for
which there were any material foreseeable losses.
i)  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. :

" PU-53, Vishakha Enclave - KR & Co
Pitampura _ ‘ Chartered Accountants

New Delhi- 110088

April 22, 2016 7 :
'New Delhi. o o Membershlp No. 093812




i)
i)

vi)

vii)

- viii)

ix)

xi) -

xii)

“ANNEXURE A” TO INDEPENDENT AUDITOR’S REPORT
{Annexure to in paragraph 5)

{a} The Company is maintaihing proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) As explained to us, all the fixed assets have been physically verified by the management in
a phased periodical manner, which in our opinion is reasonable, having regard to the size
of the Company and nature of its assets. No material discrepancies were noticed on such
verification. '

{c) The Company does not hold any immovable property.

The Company does not own any inventory.

The Company has not granted any loans, secured or unsecured to companies, firms, limited
liability partnerships or other parties covered in the register maintained under section 189 of
the Act.

The Company has not given any loans, providing any guarantee & security in connection with a
loan and acquiring securities of any other body corporate.

The Company has not accepted any deposits within the meaning of sections 73 to 76 or any
other relevant provisions of the Act and the rules framed thereunder. '

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act in respect of services rendered by the Company.

{a) According to the information and explanations given to us the provisions of Employees
Provident Fund Act, 1952, and Employees’ State Insurance Act, 1948, are not applicable to
the Company and on the basis of our examination of the books of account, the Company
has been regutar in depositing the undisputed statutory dues applicable to the Company.
According to the information and explanations given to us, no undisputed amounts payable
in respect of aforesaid dues were outstanding as at March 31, 2016, for a period of more
than six months from the date they became payable. _

{b) According to the information and explanations given to us, there are no dues of income {ax,
sales tax, service tax, duty of customs, duty of excise, value added tax and cess that have
not been deposited by the Company with appropriate authorities on account of dispute.

The Company does not have any loans or borrowings from any financial institutions, banks,

Government or dehenture holders during the year.

The Company did not raise'any money by way of initial public offer or further-public offer and
term loans during the year.

To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company or any fraud on the Company by its officers or employees has been

noticed or reported during the year.

According to the information and éxplanations give to us the provisions of section 197 of the




xiii)  According to the information and explanations given to us and hased on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standa rds.

xiv)  The Company has not made any preferential allotment or private placement of shares during
the year under review,

xv)  The Company has not entered into any non-cash transactions with directors or persons
connected with him.

xvi}  The Company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934.
PU-53 Vishakha Enclave _ KR & Co
Pitampura Chartered Accountants

New Delht- 110088

April 22, 2016 _
New Delhi. ' Membershlp No. 093812



“ANNEXURE B” TO INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of the section 143 of the Act

We have audited the Internal Financial Controls over financial reporting of Deora Associates Private
Limited (“the Company”) as of March 31, 2016, in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for laying down and maintaining internal financial controls
based on ‘the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance note on Audit of Internal Financial
Controls Over Financial Reporting (Guidance Note) issued by the Institute Chartered Accountants of
India {ICAl}. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsihility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial

reporting based on our audit.

We conducted our audit in accordance with the Standards of Audltmg, to the extent applicabie to an

audit of internal financial controls and the Guidance Note, both issued by the ICAl. Those Standards and

the Guidance Note require that we comply with ethical requirements and plan and perform the audit to

obtain the reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material

respects. .

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the risks of
. material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the internal financial controls system over financial reporting.
~ Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial . reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
- statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and -dispositions of the assets of the Company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the
Company; and (iii) provide reasonable assurance regarding _prevention or timely detection of

on the standalone financial statemients.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of its inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not to be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial contro! over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate. :

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAL

PU-53, Vishakha Enclave KR & Co
Pitampura Chartered ,Am;_ ntants
New Delhi- 110088 sttakian

© April 22, 2016 . :
New Delhi. Membership No. 093812




DEORA ASSOCIATES PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2016

Notes March 31, 2016 March 31, 2015
Rs. Rs.
EQUITY AND LIABILITIES
Shareholders funds
Share capital : 2 25,00,000 25,00,000
Reserves and surplus ' 3 34,82,130 32,26,126
' ' 59,82,130 57,26,126
Non-current liabilities
Leng term borrowings 4 34,47,342 35,30,394
Deferred tax liability 5 2,640 2,664
' 34,149,982 35,33,058
Current liabilities &
Short term provisions 6 52,682 -
Other current liabilities 7 2,30,589 6,17,287
2,83,271 6,17,287
97,15,383 98,76,471
ASSETS
Non current assets .
Fixed assets
Tangible assets 8 15,291 15,723
Non current investments ' 9 96,90,850 98,34,527
Long term loans and advances ' 10 1,000 10,798
97,07,141 98,61,048
Current assets
Cash and cash equivalents 11 : 5,242 12,423
Short term loans and advances 12 : 3,000 3,000
8,242 15,423
97,15,383 98,76,471
SIGNIFICANT ACCOUNTING POLICIES 1

NOTES TO FINANCIAL STATEMENTS 2-24

The accompanying notes form an integral part of the financial statements.
As per our report of even date.

KR & Co.
ChartepettA

oo

April 22, 2016 _ DIN Nb. 00003305
New Delhi. .



DEORA ASSOCIATES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2016

Notes March 31, 2006 March 31, 2015
Rs. Rs.
INCOMVEE
Other income 13 | 5,88,084 4,92,231
Total income 5,88,084 4,92,231
EXPENSES
Depreciation 8 432 432
Other expenses 14 2,65,567 7,60,217
Total expenses 2,65,999 7,60,649
Profit/(loss) before prior period adjustments and tax 3,22,085 - {2,68,418)
Less: Prior period adjustments 3,625 7,082
Profit/(loss) before tax : _ 3,18,460 (2,75,500)
{Add)/Less: Tax expense
Current tax 62,480 -
Deferred tax (24) 2,664
Profit/{loss) for the year 2,56,004 (2,78,164)
Earnings per equity share of nominal value of Re. 1 {Re. 1} each 19
Basic ) 0.10 {0.11)
Diluted 0.10 {0.11)
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO FINANCIAL STATEMENTS 2-24

The accompanying notes form an integral part of the financial statements.
As per our report of even date.

KR & Co. 7
Chartere m-: ants

DIN/No. 00003305

April 22, 2016
New Delhti.



DEORA ASSOCIATES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2016

Particulars March 31, 2016 March 31, 2015
Rs. Rs. :
. Profit/(loss) before tax 3,18,460 (2,75,500)
Adjustments for:
Depreciation 432 432
Loss on sale of investments (Net) 60,626 -
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3,79,518 (2,75,068)
Increase/(decrease) in other current liabilities (3,86,698) {39,981)
Increase/{decrease) in short term provisions - {64,159}
Increase/(decrease) in short term loans and advances - 1,27,500
CASH GENERATED FROM OPERATIONS (7,181) (2,51,708)
Less: Income tax paid - -
NET CASH FLOW FROM OPERATING ACTIVITIES (7,181} (2,51,708)
. CASH FLOW FROM INVESTING ACTIVITIES :
Decrease/(increase) in non-current investments 83,052 . 20,24,780
. Decrease in intangible assets - 5,80,000
NET CASH FLOW FROM INVESTING ACTIVITIES 83,052 26,04,780
CASH FLOW FROM FINANCING ACTIVITIES :
Increase/(decrease) in long term borrowings (83,052) (23,40,923)
NET CASH FLOW FROM FINANCING ACTIVITIES (83,052) (23,40,923)
INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS - (7,181) 12,148
OPENING CASH AND CASH EQUIVALENTS 12,423 274
CLOSING CASH AND CASH EQUIVALENTS 5,242 12,423

In terms of our report attached.

M.embership No. 093812
‘April 22, 2016
New Delhi,

DIN No. 00004942
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DEORA ASSOCIATES PRIVATE LIMITED
Notes to the financial statements as at March 31, 2016

1. SIGNIFICANT ACCOUNTING POLICIES

{a)

(b)

(c}

(d)

‘@)

Toamet

BASIS OF ACCOUNTING

The financial statements are prepared in accordance with the Indian Generally Accepted Accounting
Principles ("GAAP") under the historical cost convention on accrual basis. These financial statements have
been prepared to comply in all material aspects with the accounting standards as notified under section 133
of the Companies Act, 2013, read with Rule 7 of [Companies {Accounts) Rules, 2014], and other relevant
provisions of Companies Act, 2013. Accounting policies have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard

- requires a change in the accounting policy hitherto in use.

USE OF ESTIMATES

The preparation of financial statements in conformity with the generally accepted accounting principles
requires the management of the Company to make estimates and assumptions that affect the reported
balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expenses during the reporting period. Although
these estimates are based on the managements' best knowledge of current events and actions that the
Company may undertake in future, the actual results could differ from those estimates. Any material
changes in estimates are adjusted prospectively.

FIXED ASSETS ‘
Fixed assets are stated at cost and other incidental expenses, less accumulated depreciation and
impairment fosses. Cost comprises the purchase price and any attributable cost incurred in bringing the

asset to Hs working condition for its intended use.
An item of fixed assets is de-recognized upon disposal or when no future economic benefits are expected

from its use or disposal. Any gain or loss arising on de-recognition of the asset {calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income
statement in the year the asset is de-recognized.

IMPAIRMENT CF ASSETS .
Consideration is given at each Balance Sheet date to determine whether there is any indication of
impairment of the carrying amount of the Company's fixed assets. If any indication exists, the recoverable
value of assets is estimated. An impairment loss is recognised whenever the carrying amount of an asset
exceeds its recoverable amount, the latter being greater of net selling price and value in use.

DEPRECIATION
Depreciation on fixed assets is charged in accordance with estimate of useful life of the assets, on straight

‘line method, at rates speciﬁed'in Part 'C' of Schedule 1 of the Companies Act, 2013. Depreciation on assets

purchased/sold during a period proportionately charged.
In respect of an asset for which impairment loss is recognized, depreciation is provided on the revised

" carrying amount of the assets over its remaining useful life.

(f)

INVESTMENTS
Trade investments are the investments made to enhance the Company's business interests. Investments

that are intended to be held for more than a yea Lt

investments and are stated at cost and provisiop/s |

the value thereof. Investments other than lon
cost or fair value whichever is lower.




DEORA AéSOC!ATES PRIVATE LIMITED
Notes to the financial statements as at March 31, 2016

(&)

(h)

(i)

@)

(k}

RECOGNITION OF REVENUE
Income and expenditure are accounted for on accrual basis.
Invoices raised are recognised as revenue on completion of assignment and its acceptance by customers.

TAXES ON INCOME

Provision for current tax is made as per the provisions of the Income tax Act, 1961.

Deferred Tax resulting from "timing difference” between taxable and accounting income is accounted for
using the tax rates and laws that are enacted or substantively enacted as an the balance sheet date.
Deferred Tax asset is recognised and carried forward only to the extent that there is a virtual certainty that

the asset will be realised in future.

EARNINGS PER SHARE

The Company reports basic and diluted per equity share in accordance with Accounting Standard (AS) 20,
"Earnings per Share" issued by the Institute of Chartered Accountants of India. Basic earnings per equity
share is computed by dividing net income by the weighted average number of equity shares outstanding for
the year. Diluted earnings per equity share is computed by dividing net income by the weighted average
number of equity shares outstanding including shares pending allotment. '

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision involving substantial degree of estimation in measurement are recognised when there is a present
obligation as a result of past events and it is probabie that there will be an outflow of resources. Contingent
liabilities are not recognised but are disclosed in the notes. Contingent assets are neither recognised nor
disclosed in the financial statements.

CASH FLOW STATEMENT
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects
of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or

- paymentis. The cash flows from regular revenue generating, investing and financing activities of the

n

Company are segregated.

CASH AND CASH EQUIVALENTS
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
short term investments with an original maturity period of three months or less.
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- DEORA ASSOCIATES PRIVATE LIMITED

Notes to the financial statements as at March 31, 2016

March 31,2016  March 31, 2015

Rs. Rs.
2 SHARE CAPITAL
Authorised
30,00,000 {30,00,000) equity shares of Re. 1 (Re. 1) each _ 30,00,000 30,00,000
Issued , subscribed and paid up
25,00,000 {25,00,000) equity shares of Re. 1 (Re. 1) each fully paid up 25,00,000 25,00,000
Notes:
' (a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:
Particulars March 31, 2016 March 31, 2015
Nos: Rs, Nos. Rs,
Equity shares : '
Outstanding at the beginning of the year 25,00,000 25,00,000 25,00,000 25,00,000
Outstanding at the end of the year 25,00,000 25,00,000 25,00,000 25,00,000

{b} Terms/rights attached to equity shares: \

The Company has only one class of equity shares having a par value of Re. 1 {Re. 1) per share. Each holder of
equity shares is entitled to one vote per share. The Company declares and pays dividend, if any, proposed by the
Board of Directors. The dividend proposed is subject to the approval of the shareholders in the ensuing Annual
General Meeting.
in the event of liquidation of the Company, the holders of ‘equity shares will be entitled to receive remaining

. assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the shareholders.

{c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company:

Name of shareholder March 31, 2016 "~ March 31, 2015
‘ Nos. - % of holding Nos. . % of halding

Equity shares

- Sajeve Deora 10,45,000 41.80% 10,45,000 41.80%

- Rajeev Deora 2,45,000 9.80% 2,45,000 9.80%

- Arun Deora 2,45,000 9.80% 2,45,000 9.80%

- B. B. Deora : 2,40,000 9.60% 2,40,000 9.60%

- Jai Rani Deora 2,46,000 9.84% 2,46,000 9.84%

- Meena Deora 2,40,000 9.60% 2,40,000 9.60%

- Pulkit Deora 2,36,500 9.46% 2,36,500 . 9.46%

3 RESERVES AND SURPLUS

Surplus

' Balance as at the beginning of the year ' 32,260,126 © 35,04,290
Less: Profit/(loss) for the year 2,56,004 (2,78,164)
Balance as at the end of the year . 34,82,130 32,26,126

4 LONG TERM BORROWINGS

Unsecured loans
From related parties ' 34,47,342 35,30,394
34,47,342 35,30,394

Note: )
(a) Loan from related parties represents non-interest bgadfig 15
which are repayable wherever stipulated as mutugfik-dgrect
interest due by the Company during the year.

rm unsecured loans obta
R ' 2

e is no repayment o

from directors,

ineg:
el payment of

A
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DEORA ASSOCIATES PRIVATE LIMITED
Notes to the financial staterments as at March 31, 2016

5 DEFERRED TAX LIABILITY

Components of deferred tax liability:

Particulars As at April  Charged/{credited) ~ As at March
1, 2015 to Statement of 31, 2016
Profit and Loss
Rs. Rs. Rs.
Deferred tax liability
Fixed assets 2,664 (24) 2,640
Notes:

{a) In accordance with the provisions of the Accounting Standard-22 on "Accounting for Taxes on Income" issued by
the Institute of Chartered Accountants of india, the Company has recognised deferred tax liability of Rs. 2,640
(Rs. 2,664): ,

(b) The deferred tax assets/(lizbility) amounting to Rs. 24 [(Rs. 2,664)] for the year has been adjusted from the
Statement of Profit and Loss.

6 SHORT TERM PROVISIONS
Provision for income tax {net off advance tax) 52,682 -

7 OTHER CURRENT LIABILITIES

Expenses payable ‘ 2,24,875 6,16,584
Duties and taxes . 5,000 -

- Book overdraft _ 714 - 703

2,30,589 6,17,287

9 NON CURRENT INVESTMENTS
Trade investments (valued at cost unless otherwise stated)
fnvestment in equity instruments {quoted)*
In Subsidiary
Integrated Capital Services Ltd.
2,50,41,000 (2,50,41,000) equity shares of Re.1 {Re.1)

each fully paid up 96,90,850 96,90,850

Other investments (valued at cost unless otherwise stated)* '
Investment in equity instruments {quoted) - 28,455
Investment in equity instruments {unquoted) - : - 1,14,591
Investment in debentures (unquoted) - 631
96,90,850 98,34,527
Market value of quoted investments 4,38,21,750 80,366

* Refer to Note-9.1

10 LONG TERM LOANS AND ADVANCES
Unsecured, considered good '
Income tax receivable o : : - 9,798
Security deposits ' 1,000 1,000

1,600 10,798
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DEORA ASSOCIATES PRIVATE LIMITED.
Notes to the financial statements as at March 31, 2016

March 31, 2016

March 31, 2015

Rs. Rs.
11 CASH AND CASH EQUIVALENTS
Balances with banks
On current accounts® 4971 12,151
Cash on hand 271 271
. 5,242 12,423
*Balances with banks on current accounts are non-interest bearing.
12 SHORT TERM LOANS AND ADVANCES
Unsecured, considered good
Others 3,000 3,000 -
3,000 3,000
13 OTHER INCOME
Profit on sale of shares - 4,592,231
Amounts written back 5,88,084 -
5,88,084 4,92,231
14 OTHER EXPENSES
Professional charges 83,000 -
Payment to auditors _
As audit fees 57,250 28,500
Amounts written off - 7,07,500
Loss an sale of investments (Net) 60,626 -
Accounting charges 60,000 -
-‘Membership fees - 16,854
Miscellaneous 4,692 7,363
2,65,567 7,60,217




DEORA ASSOCIATES PRIVATE LIMITED
Notes to the financial statements as at March 31, 2016

15 EARNINGS PER SHARE (EPS)
EPS is calculated by dividing the profit after tax attributable to the equity shareholders by the weighted average
of the number of equity shares outstanding during the year. Numbers used for calculating basic and diluted
earnings per equity share are as stated below:

March 31, 2016  March 31, 2015

Rs. Rs.

{a) Profit/(loss) for the year . 2,56,004 (2,78,164)
(b) Weighted average number of equity shares outstanding

for calculation of

- Basic EPS 25,00,000 25,00,000

- Diluted EPS ' 25,00,000 25,00,000
(c) Nominal value 1 1
(d) Earning per share (a}/{b)

- Basic ' 0.10 (0.11)

- Diluted 0.10 (0.11)

16 The Company has not recognised the deferred tax assets in its financial statements as there'is no reasonable
certainty that sufficient future income will be available in the immediate foreseeable future against which such
deferred tax assets can be realized.

17 In the opinion of the management, the assets, other than fixed assets and non-current investments, do have a
value on realisation in the ordinary course of business at least equal to the amount at which they are stated.

18 Unit week included as fixed assets of the Company, is perpetual right to use of accommodation on time sharing
basis,

19 As per Accounting Standard-21 on "Consolldated Financial Statements" and Accounting Standard-23 on
"Accounting for Investments in Associates in Consolidated Financial Statements" issued by the Chartered
Accountants of India, the Company has presented consolidated financial statements separately.

20 The Company deals only in one segment, Investment Business, hence, no separate information for segment-wise
disclosure is required under Accounting Standard - 17 "Segment Reporting", issued by the Institute of Chartered
-Accountants of India.

21 Related Party Disclosures: ‘
Fursuant to Accounting Standard (AS-18) on "Related Party Disclosures” issued by the Institute of Chartered
Accountants of India, the following parties are to be treated as related parties:

(a) List of related parties:

Subsidiary companies

Integrated Capital Services Ltd.

RAAS Consulting Pvt. Ltd.* (formerly known as RAAS e Solutions Pvt. Ltd.)

Green Infra Profiles Pvt. Lid.»

* The Company holds through its subsidiary, more than one-half in nominal value of their equity share capital.

Key management personnels A
Brijinder Bhushan Deorar ?’/ Dlrectbr
Sajeve Deora Sy _JDH‘thQI?

Fellow associate companies
KW Publishers Pvt. Ltd.
Sun Links Lid.

Greenway Advisors Pvt, Ltd. Arun Deora Dlreot;}),ii
Rajeev Kumar Deora ~Director
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DEORA ASSOCIATES PRIVATE LIMITED
Notes to the financial statements as at March 31, 2016

b} Transactions with related parties during the year (excluding reimbrusements):

Nature of transactions Related party March 31, 2016 March 31, 2015
_Rs. Rs. '
Loan paid back Sajeve Deora - 4,00,000
Loan received Sajeve Deora - 13,80,000
‘Loan paid back Meena Deora - ‘ 6,12,923
Loan paid back Brijinder Bhushan Deora - 16,50,000
Sale proceeds from transfer
of investments Brijinder Bhushan Deora 83,052 -
Loan paid back Jai Rai Deora - 3,53,000
Loan received Pulkit Deora - 7,05,000

c) Balance outstanding as at March 31, 2016:

Account head Related party March 31, 2016 March 31, 2015
‘ Rs. Rs.
Non-current Investments Integrated Capital Services Ltd. 96,90,850 96,590,850
Long term barrowings Brijinder Bhushan Deora 7,66,948 8,50,000
Long term borrowings ‘Sajeve Deora ' 26,80,394 26,80,394

22 Figures in brackets relate to the previous year unless otherwise indicated.
23 Figures have been rounded off to the nearest Rupee.
24 Figures of the previous year have been regrouped/recast, wherever necessary, to confirm to current year's

presentation. ‘
The accompanying notes form an integral part of the financial statejnents.

April 22, 2016
~ New Delhi.




~ INDEPENDENT AUDITOR’S REPORT

To the Members of Deora Assoclates Private Limited

1} Report an the Standalone Financial Statements
We have audited the accompanying standalone financial .statements of Deora Associates Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2015, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information. '

2} Management’s Responsibility for the Standalone Financial Statements,

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and free from material misstatement, whether due to fraud or error.

3) Auditer's Responsibility

Qur responsibility is to express an opinion on these financial statemants based on our audit.

We have taken into account the provisions of the Act, the accounting and auditihg standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit In accordance with the Standards on Auditing specified under Section 143
{10) of the Act, Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit eviderice about the amounts and
disclosures in the financiat statements. The procedures selacted depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial

- control relevant to the Company’s preparation of the financial stat~ments that give a true and fair
view in order to design audit procedures that are appropriate in circumstances but nut for the
purpuse of expressing an opinion on whether the Company has in place an adequate internai
financial control system over financial reporting and the operating effectiveness.of such controls. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statemants. _
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4} {plnlon ‘
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
, accepted in India, of the state of affairs of the Company as at March 31, 2015, and its loss and its
i . cash flows for the year ended on that date.

5} Report on Other Legal and Regulatory Requirements .
As required by the Companies (Auditor's Report) Order, 2015 {the Order) issued by the Central
Government of India iri terms of section 143 {11) of the Act, we give in the Annexure a statement on
the matters specified in paragraphs 3 and 4 of the Qrder.

As required by section 143 (3) of the Act, we report that:

a) We have sought and obtalned all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit. _

b} In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Elow Statement dealt with
by this Report are in agreement with the books of account;

d} In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

€] On the basis of written representations recelved from the directors as on March 31, 2015,
taken on record by the Board of Directors, none of the directors Is disqualified as on March
31, 2015, from being appointed as a director in terms of Section 164 {2) of the Act.

f)  With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i} The Company does not have any pending litigations which would impact its position.
i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. _
i}  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Bl B3, Vishakha Enclave, KR & Co

Pitampura, . Chartered Accountants

New Delhi- 110088 Firm Registration No. 025217N
By the hand of

W@(c«m&v

Kamal Ahluwalia

August 26, 2015 Partner
New Delh, Membership No, 093812
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ANNEXURE TO INDEPENDENT AUDITOR’S REPORT
(Annexure to Independent Auditor’s Report)

ii)

iii)

iv)

vij

vii)

 vill)

{a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

{b)  As explained to us, all the fixed assets have been physically verified by the management in
a phased periodical manner, which In our opinion is reasonable, having regard to the size
of the Company and nature of its assets. No material discrepancies were noticed on such
verification. )

The Company does not own any inventory. Accordingly, provisions of clause (i} (a), (i) (b) and
{ii} {c) of paragraph 3 of the Order are not applicable to the Company.

The Company has not granted any Joans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under section 159 of the Act. Accordingly, the
provisions of clause (iii} (a) and {b) of paragraph 3 of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, there are
adequate internal control systems commensurate with the size of the Company and the nature
of Its business with regards to purchase of fixed assets and rendering of services. During the
course of our audit, we have not observed any continuing failure to correct major weaknesses in
internal control systems.

The Company has not accepted any deposits from the public within the meaning of section 73
to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014 {as amended).

. The Centrai Government has not prescribed the maintenance of cost records under section 148

(1) of the Act in respect of activities carried out by the Company.

a} According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has been generally regular in depositing
with appropriate authorities undisputed statutory dues including pravident fund, investor
education and protection fund, employees’ state insurance, income-tax, sales tax, wealth-
tax, service tax, customs duty, cess and other statutory dues appticable to it and no
undisputed amounts payable were outstanding as'at March 31, 2015, for a period of more
than six months from the date they became payable

b} According to the information and explanations given to us, there are no dues of income tax,
sales tax, wealth tax, service tax, duty of customs, duty of excise, value added tax and cess
that have not been deposited by the Company with appropriate authorities on account of
dispute.

¢} There is no amount required to be transferred to investor education and protection fund in
accordance with the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules
made thereunder,

The Company does not have accumulated losses at the end of the financial yaar and has not
incurred any cash losses during the financial year -covered by our audit and also in the
immediately preceding financial year.

The Company did not have any outstanding dues to a financial-institution or bank or debenture
holders. '

b
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ix)  According to the information and axplanatlons glven to us, the Company has not given any
guarantee for loans taken by others from banks or financial instiutions,

x)  The Company has not obtained any term loans.

xl}  To the best of our knowledge and according to the Information and explanatlons given to us, no
frauds on or by the Company has been noticed or reported during the vear,

By ~ 83, Vishakhs Enclava, KR & Co

Plitampura, : Charterad Accountants
New Delhi- 110088 Firm Registration No. 025217N
By the hand of

August 26, 2015 " i sbagther
New Delhi. - . Membership No. 093812
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DEORA ASSOCIATES PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2015

-

Notes March 31, 2015  March 31, 2014
Rs.. ] Rs. -
EQUITY AND LIABILITIES
Shareholders funds
Share capital 2 25,00,000 : 25,00,000
Reserves and surplus 3 32,26,126 35,04,290
57,26,126 60,04,290
Nan-current liabllities
Long term borrowings 4 35,30,394 58,71,317
Deferred tax liabifity 5 2,664 -
35,33,058 58,71,317__
Current liabilities
Other current liabilities 6 6,17,287 6,57,268
Short term provisions 7 - 64,159
6,17,287 721,427
88,76,471 1,25,97,034
ASSETS
Non current assets
Fixed assats .
Tangible assets 8 ' 15,723 16,155
intangible assets g - 5,800,000
MNon current investments 10 08,34,527 1,18,59,307
Long term loans and advances - 11 10,798 1C,798
98,61,048 1,24,66,260
Current assets ' -
Cash and bank balances 12° 12,422 274
Short term loans and advances 13 3,000 1,300,500
15,422 1,30,774
98;76,371 1,25,97,034
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO FINANCIAL STATEMENTS 2:26
The accompanying notes form an integral part of the financial statements.
As per our report of even date.
KR & Co. T A
Chartered Accountants Brijend@rBfiushan Deora
By the hand of . Director

K acnnf ttaln

Kamal Ahluwalia

" Partner

Membership No. 0938172
August 25, 2015
New Delhi.

DIN No. 00004942

Sajeve Deora
Director
DIN Na. 00003305
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DEORA ASSOCIATES PRIVATE LIMITED

B
]

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

Notes March 31,2015  March 31, 2014
- . Rs. Rs.
INCOME '

Revenue from operations 14 “ ‘ 2,20,000
Other income 15 4,92,231 5,963
Total income ' 4,92,231 2,26,963
EXPENSES

Dapreciation g 432 432
Other expenses 16 7,60,217 1,80,539
Tatal expenses 760649 180971
(Loss}/Profit before prior period adjustment and tax (2,68,418) 45,992
Less: Prior period adjustment 7,082 2,332
(Loss)/Profit before tax (2,75,500) 43,660

(Add)/Less: Tax expense .

Current tax - 84,159
Deferred tax 2,664 {73,669)
{Loss)/Profit for the year (2,78,164) . 33,170
Earnings per equity share of nominal value of Re. 1 (Re. 1) each 18
Basic (0.12) 0.01
Diluted . _ ~{0.12) 0.01
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO FINANCIAL STATEMENTS 2-26 -

The accompanying notes form an integral part of the financial statements.

As per our report of even date.

KR & Co.
Chartered Accountants. .
- By the hand of

Kamal Ahluwalia:
Partner
Membership No. 093812
 August 26, 2015

~ New Delhi.

-

o

/(Brijende ushan Deora
Dipecfor

DIN No. 00004542

Sajeve Deora
Director
DiN No. 00003305
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DEORA ASSCCIATES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015

Membership No. 093812
August 26, 2015
New Delhi.

Particulars Year ended Year ended
March 31, 2015 March 31, 2014
Rs. Rs.
© A, Net profit before tax {2,75,500) 43,660
Adjustments for:
Depreciation 432 432
Provision for diminution in value of long term investments - 828
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (2,75,068) 44,920
Decrease/(increase) in trade receivables - 27,500
Increase/(decrease) in other current liabilities (39,981} 74,038
Increase/(Decrease) in short term borrowings - -
Increase/(Decrease) in short term provisions {64,159} (21,101)
Increase/(Decrease) in short term loans and advances 1,27,500 -
CASH GENERATED FROM OPERATIONS {2,51,708) 1,25,357
Less: Income tax paid - (20,000}
NET CASH FLOW FROM OPERATING ACTIVITIES {2,51,708) 1,05,357
8. CASH FLOW FROM INVESTING ACTIVITIES :
Decrease/{increase} in non-current investments 20,24,780 43,244
Decrease in intangible assets 5,80,000 -
. Sale of tangible assets - 4,82,109
NET CASH FLOW FROM INVESTING ACTIVITIES 26,04,780 5,25,353
C.  CASH FLOW FROM FINANCING ACTIVITIES
Increase/(decrease) in long term borrowings {23,40,523) {7,87,000)
NET CASH FLOW FROM FINANCING ACTIVITIES (23,40,923) {7,87,000)
INCREASE/({DECREASE) IN CASH AND CASH EQUIVALENTS . 12,148 (1,56,289)
OPENING CASH AND CASH EQUIVALENTS 274 1,56,563
CLOSING CASH AND CASH EQUIVALENTS 12,422 274
KR & Cqg,
Chartered Accountants
- By the hand of
’ ) . \M
Kamal Ahluwali Brijentfer Bhushan Deora ajeve Deora
" Partner Directar Director

DIN No. 00004942 DIN No. 00003305
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DEORA ASSOCIATES PRIVATE LIMITED
Notes to the finoncial statements as at March 31, 2015

1. SIGNIFICANT ACCOUNTING POLICIES

i)

)

iv

L]

vi)

BASIS OF ACCOUNTING .
The financial statements are prepared in accordance with the Indian Generally Accepted Accounting Principles

{"GAAP"} under the historical cost convention on accrual basis. These financial statements have been prepared
te comply in all material aspects with the aci:ountlng standards as notified under section 133 of the Companies
Act, 2018, read with Rule 7 of [Companies (Accounts) Rules, 2014], and other relevant provisions of Companies
Act, 2013. Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto In use,

USE OF ESTIMATES

The preparation of financial statements in conformity with the generally accepted accounting principles
requires the management of the Company to make estimates and assumptions that affect the reported
balances of assets and liabilities and disclosures relating to the’ contingent liabilitles as at the date of the
financial statements and reported amounts of income and expenses during the reporting period. Although
these estimates are -based on the managements' best knowledge of current events and actions that the
Company may undertake in future, the actual results could differ from th.2se estimates, Any materiai changes in

estimates are adjusted prospectively.

FIXED ASSETS ,
Fixed assets are stated at cost and other Incidental expenses, less accumulated depreciation and impairment
losses. Cost comprises the purchase price and any attributable cost incurred in bringing the asset to its working
condition for its intended use.

An item of fixed assets is de-recognized upon disposal or when no future economic benefits are expected from
its use or disposal, Any gain or loss arising on de-recognition of the asset {calculated as the difference between
the net disposal proceeds and the carrying amount of the asset} is included in the income statement in the year
the asset is de-recognized,

IMPAIRMENT OF ASSETS

Consideration is given at each Balance Sheet date to determine whether there is any indication of impairment of
the carrying amount of the Company's fixed assets. If any indication exists, the recoverable value of assets is
estimated. An impalrment loss is recognised whenever the carrylng amount of an asset exceeds its recoverable
amount, the latter being greater of net selling price and value in use.

DEPRECIATION

Depreciation on fixed assets is charged in accordance with estimate ot usetul life of the assets, on straight line
method, at rates specified in Schedule It of the Companies Act, 2013, Depreciation on assets purchased during
the year is providad pro-rata to the period such asset was put to use during the vear.

In respect of an asset for which impairment loss is recognized, deprematron is provided on the revised carrying
amount of the assets over its remaining useful life.

INVESTMIENTS

Trade investments are the investments made to enhance the Company's business interests. Investmants that

are intended to be hald for more than a year, from the date of acquisition, are classifled as long term
investments and are stated at cost and provision is made when there is a decline, other thar temporary, in thg
value therecf. Investments other than long term investments, being current investments, are stated at cost or

. fair value whichever is lower.

On disposal of an lnvestment the difference between its carrying amour{} and net dispasal praceeds is charged

or credited to the Statement of Profit and Loss, A\}] S \ 4



INTEGRATED CAPITAL SERVICES LIMITED
Restructuring Advisory and Support RAAS wyforen

NOTES ON AGENDA

SECTION I: PREVIOUS MEETINGS

Agenda Item No. 1

Chairman of the meeting:

To elect Chairman of the meeting.

Agenda Item No. 2

To consider and grant leave of absence to director(s) who may not be able to attend the
meeting: '

The Chairman shall ascertain the quorum present and may grant leave of absence to the
absenting directors. ' :

~ Agenda Item No. 3
To confirm minutes of the prévious meeting of Board of Directors:

The' minutes of previous meeting of the Board of Directors held on January 13, 2017 are
attached for perusal of members of the Board.

Agenda Item No. 4

To take on record minutes of previous meeting of Board of Directors of the Subsidiary
Company RAAS Consulting Private limited:

The minutes of the meeting of the Board of Directors of Subsidiary Company namely RAAS
Consulting Pvt. Ltd, held on January 12, 2017 are attached for perusal of the Board.

Agenda Item No. 5

To take on record minutes of previous meeting of Board of Directors of the Subsidiary
Company Green Infra Profiles Private Limited:

‘The minutes of the meeting of the Board of Directors of Subsidiary Company namely Green
Infra Profiles Pvt. Ltd., held on January 12, 2017 are attached for perusal of the Board.

Agenda ftem No. 6
To take on record minufes of the previous meeting of the committees of the Board of

~ Directors:

Minutes of the previous meetings of the following committees are attached for perusal of the
Board:-

o Audit Committee: Minutes of Audit Committee meeting held on 13/01/2017.

o Invesiment . Committee: Minutes of Investment Committee meeting held on
13/01/2017.

Registered Office; -

606 New Dethi House, Barakhamba Road, New Delhi 110 001

T/F + 91 11 4354 2784, Email contact@raas.co.in, Website www.raas.co.in
Corporate Identification Number 1.74899DL1993PLC051981

o of

\_JJ BTG Global Advisory
* www.btgga.com




DEORA ASSOCIATES PRIVATE LIMITED
Notes to the financial statements as at March 31, 2015

vii} RECOGNITION OF REVENUE

income and expendlture are accounted for on accrual basis.
Invoices raised are recognised as revenue on completion of assignment and its acceptance by customers.

viti} TAXES ON INCOME

_ix)

- xi)

i)

Provision for current tax is made as per the provisions of the Income tax Act, 1961. .

Deferred Tax resulting from “timing difference” between taxable and accounting income is accounted for using
the tax rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred Tax
asset is recognised and carried forward only to the extent that there is a virtual certainty that the asset will be

realised in future.

SEGMENT REPORTING

‘Segment revenue, segment results, segment assets and segment liabilites, include respective amounts directly

identified with the segment also an allocation on reasonable basis of amounts not directly identified. The
expen'ses which are not directly relatable to the business segment are shown as un-allocable corporate cost.
Assets and llabilities that cannot be allocated between the segments are'shown as un-allocable corporate assets
and liabilities respectively.

EARNINGS PER SHARE .

The Company reports basic and diluted per equity share In accordance with Accounting Standard {AS) 20,
"Earnings per Share” issued by the Institute of Chartered Accountants of India, Basic earnings per equity share is
computed by dividing net income by the weighted average number of equity shares outstanding for the year.
Diluted earnings per equity share Is computed by dividing net income by the weighted average number of
equity shares outstanding including shares pending allotment.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision involving substantial degree of estimation in measurement are recognised when there is a present
obligation as a resuit of past events and it is probable that there will be an outflow of resources. Contingent
liabilities are not recognised but are disclosed in the notes. Contingent assets are neither recognised nor
disclosed In the financial statements.

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby net.profit before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, investing and financing activitiss of the Company are segregated.

Xiit) CASH AND CASH EQUIVALENTS

Cash @nd cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short
term Mvestments with anh orlginal maturity period of three months or less.

7



INTEGRATED CAPITAL SERVICES LIMITED .
Restructuring Advisory and Support ’ RAAS wfores

e Nomination and Remuneration Committee: Minutes of Nomination and Remuneration
Committee meeting held on 30/11/2016. ‘

SECTION II: MERGER

Agenda Item No. 7

To _approve the amended Scheme of Merger of Deora Associates Private Limited with the
Company:

The Government vide notification dated 7th day of December, 2016 notified the new
provisions relating to Compromise, Arrangements and Amalgamations to be effective from
15th day of December, 2016. In terms of the new sections coming into force, the scheme of
Merger carlier approved by the Board on 30™ shall undergo certain changes.

Accordingly, the amended scheme of Merger is attached for perusal of the members of the
Board.

SECTION HI: APPOINTMENT AND RESIGNATION

Agenda Item No. 9

To consider resignation of Ms. Monisha Meghna from office of Company Secretary and Comipliance

Officer of the Company -

The Board may consider the resignation of Ms. Monisha Meghna from office of Company Secretary and
Compliance Officer of the Company.

Agenda Item No. 10

To consider appointment Ms, Preeti Gupta as the Company Secretary and Compliance Officer of the
Company, .

The Board may consider the appointment of Ms. Preeti Gupta‘ as the Company Secretary and the
Compliance Oftticer of the Company. -

SECTION IV: ANY OTHER MATTER

Agenda Item No. 11

Any other matter may be considered and transacted with the permission of the Chair

Registered Office:

606 New Delhi House, Barakhamba Road, New Delhi 110 001 .

T/F + 91 11 4354 2784, Email contact(@raas.co.in, Website www.raas.co.in
Corporate Identification Number 1.74899DL 1993PLC051981

Mambtier ot

“S¥ BTG Global Advisory
=" www.btgga.com .




DEORA ASSOCIATES PRIVATE LIMITED
Nates to the financiol statements as at March 31, 2015

ivarch 31, 2015  March 31, 2014

Rs. Rs.
2 SHARE CAPITAL
Authorised
30,00,000 (30,00,000) equity shares of Re, 1 {Re. 1) each : 30,00,000 30,00,000
Issued , subscribed and paid up .
25,00,000 {25,00,000) equity shares of Re. 1 (Re. 1} each fully paid up 25,00,000 25,00,000
a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:
Particuiars March 31, 2015 - March 31, 2014
‘ Nas, Rs. Nos. Rs.
Equity shares ~ : ‘
Outstanding at the beginning of the year 25,00,000 - 25,00,000 25,00,000 25,060,000
Outstanding at the end of the year 25,00,000 25,00,000 25,00,000 25,00,000

b)

Terms/rights attached to equity shares:

The Company has only one class of equity shares having a par value of Re. 1 (Re. 1) per share. Each holder of
equity shares is entitled to one vote per share. The Company declares and pays dividend, if any, proposed by
the Board of Directors. The dividend proposed is subject to the approval of the shareholders in the ensuing
Annual General Meeting.

In the cvent of liquidation of the Company, the holders of eyuily shares will be entitled to receive remalning
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to
the number of aquity shares held by the sha reholders.

Details of shares held by shareholders holding more than 5% of the aggregate shares In the Company:

* Name of shareholder March 31, 2015 March 31, 2014 -

Nos. % of holding Nos. - % of holding

Equlty shares
- Sajeve Deora 10,45,000 41.80% 10,45,000 41.80%
- Rajeev Deora 2,45000 - 9.80% 2,45,000 9.80%
- Arun Deora 2,45,000 9.80% 2,45,000 9.80%
- B, B. Deora 2,40,000 9.60% 240,000 - 9.60%
- }ai Rani Deora 2,46,000 9.84% 2,46,000 9.84%
- Meena Deora 2,40,000 9.60% 2,40,000 9.60%
- Pulkit Deora 2,36,500 9.46% 2,36,500 9.46%

3 RESERVES AND SURPLUS

Surplus ,
Balance at the begin ning of the year _ _ 35,04,290 34,71,120
Add/(Loss): Loss for the year . (2,78,164) 33,170
Balance at the end of the year ' . 32,26,126 35,04,290

4 LONG TERM BORROWINGS
Unisecured loans

From refated parties o 35,30,394 58,71,317
' 35,30,394 58,71,317

Loan from related partias represents non-interest bearing long term unsecured loans obtained from diractors, which
are repayable wherever stipulated as mutually agreed. There is no repayment pf principal or payment of interest due

by the Company during the year.







DEORA ASSOCIATES PRIVATE LIMITED
Notes ta the financial statements as at March 31, 2015

March 31, 2015 March 31, 2014

Rs. Rs.
5 DEFERRED TAX LIABILITY (NET) -
Deferred tax liability _ ‘ 2,664 -
Components of deferred tax liability: .
Particulars As at April Charged/{credited}  As at March
1,2014 to Statement of 31, 2015
Profit and Loss
] Rs.. Rs. Rs.
Deferred tax liabllity S :
Fixed assets ST 2,664 _ 2,664

in accordance with the provisions of the Accounting Standard-22 on "Accounting for Taxes on Income" issued by the
Institute of Chartered Accountants of india, the Company has recognised deferred tax liability of Rs. 2,664 (Nif}. The
deferred tax liability/(assets) amounting to Rs. 2,664 (Rs, 73,669} for the year has been adjusted from the Statement
of Profit and Loss,

6 OTHER CURRENT LIABILITIES

Others -
Expenses payable 6,16,584 6,55,387
Book overdraft ' ' _ 703 1,881
: 6,17,287 6,57,268
7 SHORT TERM PROVISIONS
Provision for income tax (net off advance income tax) - 64,159
10 NON CURRENT INVESTIVIENTS
‘Trade investments {valued at cost unless otherwise stated)
Investment in equity instruments {quoted, non trade)
In Subsidiaries .
(ntegrated Capital Services Ltd. :
2,50,41,000 (2,50,41,000) equity shares of Re.1 {Re.1)
each fully paid up S 96,90,850 96,90,850
Other investments {valued at cost unless otherwise stated} ‘
Investment in equity instruments {quoted) ' 28,455 20,54,063
Investment in equity instruments (unquoted) 1,14,551 1,14,591
Investment in debentures (unquoted) _ ‘ 631 631
. 98,34,527 1,18,60,135
Less: Provision for diminution in value - : 828
' : ' 98,34,527 1,18,59,307
Market value of quoted investments * ' 80,366 27,53,255
* Refer to Note-10.1
.11 LGNG TERM LOANS AND ADVANCES
Unsecured, considered good ,
Income tax receivable . 9,798 9,798 -
Security deposit o 1,000 1,000
‘/A’ ' i 10,798 10,798
)
W




INTEGRATED CAPITAL SERVICES LIMITED
Restructuring Advisory and Support

R A A S wiy Foraard

SECTION VI: ANY OTHER MATTER

chair.

10. | Any other matter may be considered and transacted with the permission of the

For Integrated Capital Services Limited

Sd/-

“Sajeve Deora
(Director)
DIN: 00003305

Registered Offi(_:e:

606 New Delhi House, Barakhamba Road, New Delhi 110 001
T/F +91 11 4354 2784, Email contact@raas.co.in, Website www.raas.co.in
Corporate Identification Number L74899DL1 993PLCO51981 . .
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BTG Global Advisory
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DEORA ASSOCIATES PRIVATE LIMITED
Notes to the financial statements as at March 31, 2015
March 31,2015  March 31, 2014
Rs. Rs. -
12 CASH AND BANK BALANCES
Cash and cash equivalents
Balances with banks
On current accounts™ 12,151 3
Cash on hand - . 271 271
- 12,422 274
*Balances with banks on current accounts are non-interest hearing.
13 SHORT TERM LOANS AND ADVANCES
Unsecured, considered good .
Others ' o 3,000 1,320,500
3,000 1,360,500
14 REVENUE FROM QPERATIONS :
Consulting and advisory ' - 2,20,000
‘ - . 2,20,000
15 OTHER INCOME
Profit on sale of shares 4,92,23% 6,962
4,92,231 6,963
16 OTHER EXPENSES
Professional charges ‘ - 1,00,000
Membership fees 16,854 16,854
Payrnent to auditors
As audit fees 28,500 30,000
Amounts written off ' 7,07,500 -
Bad debts , - 27,500
“Provision for diminution in value of lang term investments ' - 828
Miscellaneous 7,363 5,357
' 7,60,217 1,80,535

17 EARNINGS PER SHARE (EPS)
EPS [s calculated by dividing the profit after tax attributable to the equity shareholders by the weighted average of
the number of equity shares outstanding during the year. Numbers used for caleulating basic and diluted earnings
per equity share are as stated below:

March 31, 2015  March 31, 2014

: Rs. Rs. -
a) {Loss)/profit for the year (2,78,164) 33,170
b) Weighted average number of equity shares outstanding
for calculation of
- Basic EPS 25,00,000 25,00,000
- Diluted EPS 25,00,000 .25,00,000
¢} Nominal value ' 1 1
d} Earning per share {a)/(b} ‘ '
- Basic ' (0.11) 0.01
- Diluted (0.11) 0.01

atements as there is no reasonable

18 The Company has not recognised the deferred tax assets In s financial
| reseeable future against which such

certainty that sufficient future income will be avallab!e in the immediate
deferred tax assets can be realized. :
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DEORA ASSQOCIATES PRIVATE LIMITED

Notes to the financial statements as at March 31, 2015

18 The segment report prepared In accordance with the accounting standard 17 on 'Segment Reporting’ issued by The

Institute of Chartered Accountants of India.
Segment wise revenue, results and capital employed for the year ended March 31, 2015:

S. no. Particulars March 31, 2015 March 31, 2014
. ' : Rs. Rs.
1. Segment revenue

. a) Dealer of OTCE} business ' . - 2,20,000
b} Investment business 4,92,231 6,963
Total : ' 4,92,231 2,26,963

Less: Inter segment revenue ' - -
Net sales/income from operations ‘ 4,92,231 2,26,963

2. Segment results
Profit/{loss).before tax

a) Dealer of OTCEl business (7,60,549) 39,857
b) Investment business 4,92,231 6,135
Profit before tax . : (2,68,418) 45,991

3. Capital employed
a) Segment assets

Dealer of OTCE business 41,943 7,37,727
Investment business . 98,34,527 1,18,59,307
Total assets 98,76,471 1,25,97,034
b) Segment liabilities : _

Dealer of OTCE! business ‘ 6,19,951 7,21,432
Investment business . 35,30,354 58,71,317
Total liabilities ' 41,50,346 65,92,750
Capital employed (segment assets - segment liabilities) X

Dealer of OTCE! husiness {5,78,007) 16,295
Investment business . . 63,04,132 55,387,990

- 20 The Company had obtained trading member dealership of Qver the Counter Exchange of India (OTCEI} and was

21

22

registered with Securftfes Exchange Board of Indla (SEBI) as a Stock Broker. The Compa ny's dealership of OTCE! had
not been active for 2 long time for the reason that OTCEl's trading board was not functional.

On March 31, 2015, SEBI has allowed OTCE! to exit as a bourse from the nation’s securities markets and the
Comgpany ceased to be a trading member due to issue of Exit Order by SEBI in the case of OTCEl, and therefore, the
Company become liable to de-registered as a Stock Broker and the Company's certificate of registration granted by
SEBI accordingly automatically cancelled.

In the opinion of the management, the assets, other than fixed assets and non-current investments, do have a value
on realisation in the ordinary course of business at least equal to the amount at which they are stated.

¢

Unit week included as fixed assets of the Company, is perpetual right to use of accommodation on time sharing
basis. :

_ A
e o
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DEORA ASSOCIATES PRIVATE LIMITED

Notes to the financial statements as at March 31, 2015

23 Related Party Disclosures: ‘
Pursuant to Accounting Standard (AS-18) on "Related Party Disclosures” issued by the Institute of Chartered
Accountants of India, the following parties are to be treated as related parties:

a) List of related parties where control exists and other related parties with whom transactions have taken place

b}

c)

and refationships:

Subsidiary companies

Integrated Capital Services Ltd.

RAAS e Solutions Pvt. Ltd. *

Green [nfra Profiles Pvt. Ltd. *

* The Company holds through its subsidiary, more than one-half in nomi..al value of their equity share

capital.

Key management personnel
Brijender Bhushan Deora
Sajeve Deora

Arun Deora

Razjeev Kumar Deora

Jai Rani Deora

Meena Deora

Pulkit Deora

J Fellow associate companies

Director KW Publishers Pvt. Ltd.
Director Sun Links Ltd.

Director Greenway Advisors Pvt. Ltd.
Director

Relative of director
Relative of director
Relative of director

Transactions with related parties during the year (excluding reimbrusements):

Nature of transactions

Related party March 31, 2015 March 31, 2014

Long term borrowings

Rs. Rs.
Loan paid back Sajeve Deora 4,00,000 8,17,000
Loan recefved Sajeve Deora 13,80,000 30,000
Loan paid back Meena Deora 6,12,923 . -
Sale of fixed assets RAAS e Soluticns Pvt. Lid, - 4,82,103
Sale of investmetns RAAS e Solutions Pvt. Ltd, . 50,207
toan paid back B.B. Deora 16,50,000 -
Loan paid back Jai Rai Deora 3,53,000 . -
Loan recelved Pulkit Deara 7,05,000
Balance outstanding as at March 31, 2015:
Account head Related party As at March As at March
31, 2015 31,2014
: Rs, Rs.
Non - current Investments Integrated Capital Services Ltd. 96,590,850 96,20,850
- Long term borrowings Brijender Bhushan Deora 8,50,000 25,00,000
Long term borrowings Jat Rani Deora : - 3,53,000
Lonyg term borrowings Sajeve Deora 26,80,394 17,00,394
Long term borrowings Meena Deora 6,132,923

Pulkit Deora 7,05,000




Form No. SH-13

Nomination Form
1

[Pursuant to section 72 of the Companies Act, 2013 and rule 19(1) of the Companies {Share Capltal
and Debentures) Rutes 2014]

To

Anant Raj Limited

Plot No. CP-1, Sector-8
IMT Manesar,
Gurgaon,

Haryana- 122002

I/we .. . the hoider(s) of the securities particutars of which are given hereunder wish to make
nomination and do hereby nominate the following persons in whorn shall vest, all the rights in respect of such
securltles in the event of my/our death

{1) PARTICULARS OF THE SECURITIES (in respect of which nomination is being made)

Nature of Folic No. ) No. of : Certificate " Distinctive

securities . securities No. No.

(2} . PARTICULARS OF NOMINEE/S —~

~ {a) Name:
(b) Date of Birth: _
(c) Father's/Mother's/Spouse’s name:
{d} Occupation: .
(e} Nationality: ’ . - -
(f)y Address: . .
E-mail id:

. (9} Relatlonship with the security ho:lder:

(3) IN CASE NOMINEE IS A MINOR-—
(@) Date of birth:
{b} Date of attaining majority
7 (c)r Name of guardian: '
(d) Address of guardian:
. Name:.
. Address:

Name of the Security Holder (s}
Signature

Witness with name and address




' DEQRA ASSOCIATES PRIVATE LIMITED

Notes to the financial statements as at March 31, 2015

- m.;‘___!_.

24 Figures in brackets relate to the previous year unless otherwise indicated.

25 Figures have been rounded off to the nearest Rupee,

26 Figures of the previous year have been regrouped/recast, wherever necessary, to confirm to current vear's
praesentation,

The accompanying notes form an | ntegral part of the financial statements.

: Brijender BHishan Deora Sajeve Deora
August 26, 2015 Direttor ‘ Director

New Delhi. DIN No. 00004942 DIN No. 00003305




] &

| per month,
Signed this day of of 2015.
Affix
Revenu
Signature of the Shareholder: Stamp (l-
. Rs. 1/~
Signature of the Proxy holder(s)
Note:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registeged
Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. Itis optional to indicate your preference. If you leave the For or Against column blank against any orhll
resolutions, your proxy will be entitied to vote in the manner as He/She may deem appropriate.
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DEORA ASSCCIATES PRIVATE LIMITED
Notes forming part of financial statements

7. TANGIBLE ASSETS

DEPRECIATION -

GROSS BLOCK NET BLOCK

Costas at Additions Sold Costas at Rate Upto March  Forthe Written Upto March AsatMarch  As at March

Aprit 1, 2014 duringthe  duringthe March 31, 2015 SLv 31, 2014 year back 31, 2015 31,2015 31, 2014

year year
Rs. Rs. Rs. Rs. Rs, Rs. Rs. Rs. Rs. Rs.

Unitweek | 26,500 - - 26,500 1.63% 10,345 4372 - 10,777 15,723 16,155

Computers 9,90,860 - - 9,90,860 16.21% 9,90,850 - - 9,90,860 - -
TOTAL 10,17,360 - - 10,17,360 10,01,205 432 - - 10,01,637 15,723 16,155
Previous Year 21,05,002 - 10,87.642 10,17,360 16,06,306 432 {6,05,533) 10,01,205 16,155 4,98,696

M

2%




3. Name:

Address:

E-mail Id:

q32)

[y

Signaiure:

or failing him

proxy to attend and vote {on a poll) for me/us and on my/our behalf at the Thirtieth Annual General of the Company, to
be held on Wednesday, September 30, 2015 at 10.00 a.m. at the Registered Office of the Company at Plot No. CP-1,
Sector-8, IMT Manesar, Gurgaon, Haryana-122051 and at any adjouriiment thereof in respect of such resolutions as are
indicated below: - '

Res.
No.

Resolutions

Vote ( optional, see the note )

For Against

Ordinary Business

To receive, consider and adopt the Audited Financial Statements of the
Company for the financial year ended March 31, 2015, including audited
Balance Sheet (Standalone & Consolidated) as at March 31, 2015 and
Statement of Profit and Loss for the year ended on that date and the reports of
the Board of Directors and Auditors thercon.

2 To declare dividend on equity shares of the Company for the financial year
ended March 31, 2015
13 To appoint a Director in place of Sh. Amit Sarin {DIN: 00015837),' who retires
by rotation at this Annual General Meetmg, and bemg el:gtble offeres himself
for re-appointment,
4. To ratify the appoint M/s B. Bhushan & Co. Chartered Accountants

(Registration No. 001596N) as a Statutory Auditor of the Company and to
authorize board of directors fix their remuneration. . '

-Spe(:lal Business

5‘.

To appoint Ms. Priya’ Smgh Aggarwal (DIN: 00535042} as an Independent
Director of the Company.

6. To authorise the Board of Directors of the compaﬁy, under section 130(1)(c} of
the Companies Act, 2013 to approve the borrowing limit of the Company upto’
Rs. 2,500 Crores.

7. To ratify the remuneration payable to M/s Kabra & Assocmtes Cost Audltors
of the Company.

| 8. To approve the increasy in r(.mum,ratwn of Sh. Aman Sarin, Chief Operatihy

officer (Operations) upto Rs. 5,00,000/- (Rupees five lacs only) per month,

9. To approve the increase in remuneration of Sh. Ashim Sarin, Chief Operating
officer (Construction) upto Rs. 5,00,000/- (Rupees five lacs only) per month.

10, To approve the increase in remuneration of Sh. Amar Sarin, Chief Operating

officer (Business Developmcﬁt) upto Rs. 5,00,000/- (Rupees Five lacs only)
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DEORA ASSCCIATES PRIVATE LIMITED
Notes forming part of financial statements

8. INTANGIBLE ASSETS

AMORTISATION

GROSS BLOCK NET 8LOCK
Cost as at Additions Sold Costas at UptoMarch Forthe UptoMarch AsatMarch As at March
April 1, 2014 duringthe  duringthe March 31, 2015 31, 2014 year 31, 2015 31,2015 31,2014
‘ year year . :
Rs. Rs. Rs. Rs. Rs. Rs.- Rs. Rs. Rs.

Stock exchange 5,80,000 - 5,80,000 - - - - ’ - 5,80,000
membership .

TOTAL 5,80,000 - 5,80,000 - - - - - 5,80,000
Previous Yoar 5,80,000 - 5,860,000 5,80,000 - - - 5,80,000 5,80,000

ﬂ
L
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ANANT RAJ LIMITED

(Formerly known as Anant Raj Industries Limited)
: (CIN: L45400HR1985PLC021622)
Registered Office: Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon-122051, Haryana Telefax: (0124) 4265817
Corporate Office: E-2, ARA Centre, J handewalan Extensmn, New Delhl— 110055 Tel: 01 1-41540070 Fax: 011-43559111

Email:;

.

FORM NO. MGT-11
PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Compames
{Management and Administration) Rules, 2014]

CIN: L45400FR1985PLC021622
Name of the company Anant Raj Limited
Registered Office: ' Plot No. CP-‘I,'S‘ectqi'-& IMT Manesar, Gurgaon, Haz'y;clna-122051
Name of the member(s) s ' e-mail id -
Registered address _ _ Member’s Folio No/DP—ID- :
Client Id. '

I/We, being the member(s) of s R - , shares of the above named company, hereby
appoint: ' ' '
1. Name:_ - . Emailld

Address:

Signatﬁre: or failing him

2. Name: E-mail Id:

Address:

Signature: . or failing him




2EORA ASSOCIATES PRIVATE LIMITED ,

_Note No. 10.1 - Non-current investments - . : i
sr. No.|Name of the Body Corporate Paid up value | Extent of holding Opening balance Purchase during the | Sold during the year Closing balance - Market Price
g . per share . (%) year i .
2014-15 § 2013-14 Shares Arnount Shares | Amount Shares .| Amount Shares Amount Per share | Amount
Rs. Nos. Rs. Nos. Rs. Nos. _ Rs. " Nos. | ms. Rs. Rs.

I Trade investments . -
Investment in Equity Instruments {quoted but not traded)

3} Insubsidiaries ’ : .
i} integrated Capital Services L£d. 1 69.27 69.27 2,50,41,000  56,90,850 - - - - 2,50,41,600 9€,90,850 - -

Total 250,431,000 9650,850 - - - - 25041000  9E50,850 - -
1 Other investments
a)  [Investment in Equity Instruments {quoted) ’ . :
_ i}  Ambuja Cement itd. 2 100 Mhmc - - - - 100 1,450 255.25 25,52%
i} Gujrat Ambuja Export Ltd. 2 100 2,285 - - - : - 100 2,285 34.60 3,460
it}  Prag Bosimi Synthetic Ltd, 10 100 240 - - - - 100 240 4,76 476
i} 5. Mobility Limited 3 300 7575 - -- - - 300 7,575 26.40 7,920
v)  Tata Coffee Ltd. . 10 400 16,900 - - - . 400 16,000 8110 35440
vi} 'Vinyl Chemicals Ltd. . 1 ) 100 © 905 - - - - 100 905 £5.45 6,545
vil} _ Vippy Industries Lid. ’ 1 : 3,49,100  20,24,780 - C . 349100 5,24,780° - - - -
Total E _ 3,50,200 2053235 . - - 345100 20,24,780 1,100 28,455 80,366
b} Investment in Equity Instruments (un-quoted)
{either delisted or suspended) ,
i} Bhakea Industries Ltd. 10 ‘ 100 2,829 - - - 100 2,829 .
#)  BST Manufacturing Ld. 50 © 500 - - . . - . 50 500 -
iii}  Citi Corp Ltd. 100 11,200 - - - - 100 11,200 -
iv) DCM Daewoo Ltd. © 1700 27,200 - - - - 1,700 27,200 -
v}  Ispat Proiles Lid. 10 60 600 - - - - &0 600 : -
vi}  Kabra Agro Industries Ltd. 50 500 - - - - 50 " 5007 -
vii) Maodi Spinning & Weaving Mills Ltd. : 72 228 - - . - N 1 288 -
vili} Nihon Nirman Ltd. 500 8,084 - - - - 500 8,084 -
i)  Pasupati Spinning & Weaving Ltd. 10 200 13,600 - - - - 200 13,600 -
x)  Stallion Shox (Gabrial) Lid. ‘ 200 1,650 - - - - 200 1,650 -
xi) Femptetion Foods Ltd. . ¢ 400 9,640 - - - - 400 9,640 -
1 xif} UTI Mster Share : 200 7,000 - - - . 200 7,000 -
xifi) Vardhman Spinning & Weaving Mills Ltd. 100 31,500 - - - - 100 31,500 -
w Total . 3732 114551 - - - - 3,732 114591 -
3 €}  Investment in Debentures (un-quoted} ’
£ i} Western indian Securities Ltd. 20 631 20 631
v 20 631 ' 20 531
..u G Total 2,53,94,952 1,18,59,307 - - 3,485,100  :0,24,780  2,50,45,852 98,34,527

——————







INDEPENDENT AUDITOR’S REPORT

To the Members of Deora Associates Private Limited

1} Report on the Financial Statements
We have audited the accompanying financial statements of Deora Associates Private Limited (“the
Company”}), which comprise the Balance Sheet as at March 31, 2013, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information,

2) Management’s Responsibility for the Financial Statements.

- Management is responsible for the preparation of these financial statements that gwe a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956 (“the Act”). This responsibility includes the design, implementation and rraintenance of
internal control relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

3) Auditor’s Responsibility
Our responsibility is to express an opinion on these finahcial statements hased on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement. '

An audit involves performing procedures to ‘obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement-of the financial statements, whether
due to fraud or error. In making those risk éssessments, the auditor considers internal control
relevant to the Company’s preparation and fair.presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluatlng the overall presentation of the financial
statements.

We believe that the audit 2vidence we have obtained is sufficient and appropriate to provide a basis
for qur audit opinion.

4) Unqualified Opinion :
[n our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in india:

{a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;

(b) - In the case of the Statement of Profit and Loss, of the profit earned by the Company for the year
“ended on that date; and

(€] Inthe case of the Cash Flow Statement, of the cash flows of the Company for the year ended on
that date. :
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.

5} Report on Other Legal and Regulatory Requirements
a) As required by the Companies (Auditor’s Report) Order, 2003 {“the Order”} issued by the Central
- Government of india in terms of sub-section (4A) of section 227 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order.

b) As required by section 227(3) of the Act, we report that:

i} We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

i} In our opinion proper books of account as required by faw have been kept by the Company
so far as appears from our examination of those books.;

" iii) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dea!t with
by this Report are in agreement with the books of account;

iv) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards referred to in subsection (3C) of section
211 of the Act;

v)  On the basis of written representations received from the directors as on March 31, 2013,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2014, from being appointed as a director in terms of clause (g) of sub-section (1)
of section 274 of the Act.

PU — 53, Vishakha Enclave, | KR & Co.
Pitampura, ‘ Chartered Accountants
Delhi- 110088 - Firm Registration No. 025217N
| By the hand of .
K_gwnnd fobocothons
=g A Kamal Ahluwalia
Delhi Partner
July 9, 2014 ‘ Membership No. 093812
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g ANNEXURE TO INDEPENDENT AUDITOR’S REPORT

(Annexure referred to in paragraph 5(a) of the Independent Auditor’s report of even date to the
members of Deora Associates Private Limited on the financial statements for the year ended March 31,
2014)

.- {(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

{b) The fixed assets of the Company have been physically verified by the management during
the year and no material discrepancies were noticed on such verification compared to book
records.

{¢) Inour opinion, the Company has not disposed off a substantial part of its fixed assets during
the year and the going concern status of the Company is not affected.

‘. Il The Company does not own any inventory. Accordingly, prdvisions of clauses (ii) (a), {ii) {b)
and (i) (c) of paragraph 4 of the Order are not applicable to the Company.

i, The Company has not granted any loans to companies, firms or other parties covered in the
register maintained under section 301 of the Act. Accordingly, the provisions of clause
4fiii)(a) to 4{iii)(d) of the Order are not applicable to the Company.

{e) The Company has taken unsecured short term loans from 5 {five) parties listed in the
register maintained under section 301 of the Companies Act, 1956. The maximum amount
involved during the year was Rs. 66,58,317, and the year ended balance of said loan was

Rs. 58,71,317. '

(f) In our opinion and according to the information and explanations given to us, the above
loans are interest free and other terms and conditions of such loans, as per mutually
agreed stipulation, are not prima facie prejudicial to the interest of the Company.

{g} Inour opinion and according to the information and explanations given to us, the event for
payment of principal has not arisen and also no interest s due for payment as at the year

end.

V. In our opinion and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the Company and the
nature ot its business. During the course of our audit, we have neither come across nor have
been informed of any continuing failure to correct major weaknesses in internal control
systems.

V. (a) Based on the audit procedures applied by us and according to the information and
explanations provided by the management, we are of the opinion that the transactions that
heed to be entered into the register mamtamed under section 301 of the Act have been so
entered.

{(b) Transactions made in pursuance of such contracts or arrangements have been made at

prices which are reasonable ha\_f'ing regard.to the pr evallmg market prices al Lthe relevant
time. R,
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In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public within the meaning of sections 58A, 58AA or
any other relevant provisions of the Act and the rules framed there under.

The Company has an internal audit system commensurate with the size and nature of its
business.

According to the information and explanations given to us, the Central Government ha.f, not
prescribed the maintenance of cost records under clause {d) of sub-section (1) of section
209 of the Act in respect of activities carried out by the Company.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has been generally regular in depositing
with appropriate authorities undisputed statutory dues including provident fund, investor
education and protection fund, employees’ state insurance, income-tax, sales tax, wealth-
tax, service tax, customs duty, cess and other statutory dues applicable to it and no
undisputed amounts payable were outstanding as at March 31, 2014 for a period of more
than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of income tax,
sales tax, weaith tax, service tax, customs duty, excise duty and cess that have not bée_n
deposited by the Company with appropriate authorities on account of dispute.

The Company does not have any accumulated losses as at the end of the financial year. The
Company has not incurred cash losses during the financial year covered by our audit and
also in the immediately preceding financial year.

The Company has not obtained any loans from financial institution or bank.

The Company has not granted any loans or advances on the basis of security by way of
pledge of shares, debentures and other securities.

The Company is not a chit fund or a nidhi mutual benefit fund/society.
The Company has maintained proper records of the transactions for dealing in securities
and timely entries have been made in the records maintained for the purposes. The

securities were/are being held by the Company in its own name.

Accord'ing to the information and explanations given to us, the Comp_any has not given any
guarantee for ioans taken by others from banks or financial institutions.

The Company has not obtained any term loans.

-According to the information and explanations given to us and on the basis of an overall

examination of the Balance Sheet of the Company, no funds raised on short term basis have

‘been used for long term investment.

The Company has not made any preferential allotment of shares to parties and companies
covered in the register maintained under section 301 of the Act during the year.

The Company has not issued any debentures during the year,

during the year.

~ Pagedof5s




XXI. Based upon the audit procedures performed and according to the information and
explanations given to us, no fraud on or by the Company has been noticed or reported
during the course of our audit, that causes the financial statements to be materially

misstated.
PU —-53, Vishakha Enclave, ' KR & Co.
Pitampura, ' _ Chartered Accountants
Delhi- 110088 Firm Registration No. 025217N
By the hand of
: Kamal Ahluwalia
Delhi Partner
July 9, 2014 Membership No. 093812
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L, . DEORA ASSOCIATES PRIVATE LIMITED

- : BALANCE SHEET AS AT MARCH 31, 2014

Notes March 31,2014  March 31, 2013
o : Rs. . Rs.
EQUITY AND LIABILITIES
Shareholders funds
Share capital 2 25,00,000 - 25,00,000
Reserves and surplus 3 35,04,285 34,71,120
. 60,04,285 59,71,120
Non-current liabilities .
Long term borrowings 4 58,71,317 66,58,317
Deferred tax liability 5 - 73,669
. 58,71,317 67,31,986
Current liabilities
Other current liabilities 6 6,57,268 5,83,230
Short term provisions 7 64,164 21,101
7,21,432 6,04,331
1,25,97,034 1,33,07,437
ASSETS
Non current assets
Fixed assets
_ Tangible assets 8 16,155 4,98,696
Intangible assets 9 5,80,000 . 5,80,000
Non current investments 10 1,18,59,307 1,19,03,380
Long term loans and advances 11 10,798 10,798
. o ' 1,24,66,260 1,29,92,874
Current assets
Trade receivables 12 - 27,500
~Cash and bank balances 13 274 1,56,563
Short term loans and advances 14 1,303,500 1,30,500
1,30,774 3,14,563
1,25,97,034 1,33,07,437
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO FINANCIAL STATEMENTS 2-26

. The accompanying notes form an integral part of the financial statements.

As per our report of even date.

KR & Co.

Chartered Accountants

Firm Registration No.025217N
By the hand of

Kamal Ahluwa |W

New Delhi m\\

BM

Director
DIN:000Q04942

Partner 7’ Sajeve Deora
Membership No. 093812 : «s;é"v‘f@ﬂrﬁ 6@” - Director
- July 9, 2014 o “‘\‘:» -------- "DIN:00003305

New Delhi.



SOCIATES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2014

March 31, 2013

‘New Delhi.

Notes March 31, 2014
Rs. Rs.
INCOME o
Revenue from operations ' 15 2,20,000 1,00,000
Other income 16 6,963 2,16,000
Total income 2,26,963 3,16,000
EXPENSES
- Depreciation : 8 432 66,716

Other expenses . : ‘ 17 1,80,539 4,04,041
Total expenses ' 1,80,971 4,70,757
Profit/({loss) before prior period adjustment and tax 45,992 (1,54,757)
Less: Prior period adjustment ) 2,332 .-
Profit/(loss) before tax - 43,660 {1,54,757)
_(Add)'/f_essz Tax expense ' C}

Current tax 84,164 26,101

Deferred tax (73,669) {(9,516)
Profit/(loss) for the year 33,165 (1,71,342)
Earnings per equity share of nominal value of Re. 1 (Re. 1) each 19

Basic ' ' ' : 0.01 {0.07)

Riluted ‘ 0.01 {0.07)
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO FINANCIAL STATEMENTS 2-26
The accompanying notes form an integral part of the financial statements.
As per our report of even date,

J
KR & Co. Wa
Chartered Accountants ifector
Firm Registration No.025217N © DIN:00004942
By the-hand of .
Igrrﬁi Ahiuwaéla ! ' sl Sajeve Deora {,%
o )

Partner ‘“;7} Director :
Membership No. 093812 NG \.;5‘2 DIN:00003305
July 9, 2014 S5 A



" DEORA ASSOCIATES PRIVATE LIMITED
" .Notes to the financial statements

‘“1. SIGNIFICANT ACCOUNTING POLICIES

i)

i)

BASIS OF ACCOUNTING -

The financial statements are prepared in accordance with the Indian Generally Accepted Accounting Principles
("GAAP") under the historical cost convention on accrual basis. GAAP comprises mandatory accounting
standards as notified by the Companies {Accounting Standards) Rules, 2006, and the provisions of Companies

-Act, 1956, Accounting policies have been consistently applied except where a newly issued accounting standard

is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

USE OF ESTIMATES

\Fhe preparation of financial statements in conformity with the generally accepted accounting principles

requires the management of the Company to make estimates and assumptions that affect the reported
balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expenses during the reporting period. Although
these estimates are based on the managements' best knowledge of current events and actions that the
Company may undertake in future, the actual results could dlffer from those estimates. Any material changes in
estlmates are adjusted prospectively.

FIXED ASSETS :
Fixed assets are stated at cost and other incidental expenses, less accumulated depreciation and impairment

- losses. Cost comprises the purchase price and any attributable cost incurred in bringing the asset to its working

condition for its intended use.

An item of fixed assets is de-recognized upon disposal or when no future economic benefits are expected from

its use or disposal. Any gain or loss arising on de-recognition of the asset {calculated as the difference between

.; the net disposal proceeds and the carrying amount of the asset) is included in the income statement in the year

.'v)

the asset is de-recognized,

IMPAIRMENT OF ASSETS _ _
Consideration is given at each Balénce Sheet date to determine whether there is any indication of impairment
of the carrying amount of the Company's fixed assets. If any indication exists, the recoverable value of assets is
estimated. An impairment loss is fecognised whenever the carrying amount of an asset exceeds its recoverable
amount, the latter being greater of net selli'ng price and value in use.

DEPRECIATION . :
Depreciation on fixed assets is charged on the straight line method at rates as specified in Schedule XIV of the
Companies Act, 1956. Depreciation on the acquisition/burchase of assets during the year has been provided on
pro-rata basis according to the period each asset was put to use during the year.

In respect of an asset for which impairment loss is recognized, depreciation is provided on the revised carrying

amount of the assets overits remaining useful life.

vi}

INVESTMENTS
.Trade investments are the investments made to enhance the Company's business interests. Investments that
are intended to be held for more.than a year, from the date of acquisition, are classified as long term

investments and are stated at cost and provision is. made when there is a- decline, other than temporary, in the

'value thereof. Investments other than long term investments, being current investments, are stated at cost or

fair value whichever is lower.
On disposal of an investment, the difference between its
or credlted to the Statement of Profit and Loss., ‘

net disposal proceeds is charged

/

rrying-amount a




DEORA ASSOCIATES PRIVATE LIMITED
Notes to the financial statements : .

vii)

RECOGNITION OF REVENUE
Income and expenditure are accounted for on accrual basis.
Invoices raised are recognised as revenue on completion of assignment and its acceptance by customers.

viii) TAXES ON INCOME

Provision for current tax is made as per the provisions of the Income tax Act, 1961.

" Deferred Tax resulting from "timing difference” between taxable and accounting income is accounted for using

the tax rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred Tax
asset is recognised and carried forward only to the extent that there is a virtual certainty that the asset will be
realised in future.

EARNINGS PER SHARE

. The Company reports basic and diluted per equity share in accordance with Accounting Standard (AS) 20, ~

xi)

xii)

"Earnings per Share" issued by the Institute of Chartered Accountants of India. Basic earnings per eqmty share ls§
computed by dividing net income by the weighted average number of equity shares outstanding for the year.

Diluted earnings per equity share is computed by dividing net income by the weighted average number of

equity shares outstanding-including shares pending allotment. :

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision involving substantial degree of estimation in measurement are recognised when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent
liabilities are not recognised but are disclosed in the notes. Contingent assets are neither recognised nor
disclosed in the financial statements. :

CASH FLOW STATEMENT ‘
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating', investing and financing activities of the Company are segregated.

CASH AND CASH EQUIVALENTS
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short

term investments with an original maturity period of three months or less.




] DEORA ASSOCIATES PRIVATE LIMITED

L _.Note% to the financial statements
L _ March 31, 2014  March 31, 2013

. Rs. Rs.
2 SHARE CAPITAL
Authorised : ) .
30,00,000 (30,00,000) equity shares of Re. 1 (Re. 1) each 30,00,000 30,00,000
Issued, subscribed and paid up :
25,00,000 (25,00,000) equity shares of Re. 1 (Re. 1) each fully paid up 25,00,000 25,00,000

a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:

Particulars March 31, 2024 March 31, 2013

e Nos. Rs. Nos. Rs.
Equity shares :
Outstanding at the beginning of the year 25,00,000 25,00,000 25,300 25,00,000
Add: Sub-division of shares - - 24,75,000 - -
Outstanding at the end of the year 25,00,000 25,00,000 25,00,000 25,00,000

b) Terms/rights attached to equity shares:
The Company has only one class of equity shares having a par value of Re. 1 {Re. 1) per share. Each holder of
equity shares is entitled to one vote per share. The Company declares and pays dividend, if any, proposed by
the Board of Directors. The dividend proposed is subject to the approval of the shareholders in the ensuing
“Annual General Meeting. :
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to
the number of equity shares held by the shareholders.

¢) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company:

Name of shareholder March 31, 2014 March 31, 2013
: Nos. % of holding Nos. % of holding
- Equity shares . ' '

'-Sajeve Deora ' 10,45,000 41.80% 10,45,000 41.80%
-Rajeev Deora - 2,45000 9.80% ‘ 2,45,000 9.80%
-Arun Deora : ‘ 2,45,000 9.80% 2,45,000 9.80%
-B. B. Deora 2,40,000 © 9.60% 2,40,000 9.60%

"-lai Rani Deora - 2,46,000 . 9.84% 2,46,000 9.84%
‘Meena Deora 2,40,000 9.60% ' 2,40,000 9.60%

-Pulkit Deora : - 2,36,500 - 9.46% 2,356,500 9.46%

3 RESERVES AND SURPLUS

Surplus _ : _ .
" Balance at the beginning of the year ' _ 34,71,120 36,42,462
Add/(less): Loss for the year ' ' 33,165 . (1,71,342)
Balance at the end of the year - 35,04,285 34,71,120




DEORA ASSOCIATES PRIVATE LIMITED

Notes to the financial statements o
- ~March 31,2014  March 31, 2013 «°

Rs. ) Rs.
4 LONG TERM BORROWINGS
Unsecured foans
From related parties 58,71,317 66,58,317
58,71,317 66,58,317

Loan from related parties represents non-interest bearing Eong term unsecured loans obtained from its directors &
relatives of directors, which are repayable wherever stipulated as mutually agreed. There is no repayment of
principal or payment of interest due by the Company during the year.

-5 DEFERRED TAX LIABILITY
Deferred tax liability - 83,185

Components of deferred tax liability:

Particuiars - As at April Charged/(credited} As at March
1, 2013 to Statement of 31,2014
Prafit and Loss
Rs. Rs. ‘ Rs.
- Deferred tax liability
Fixed assets ' 73,669 {(73,669) -

and Loss.
6 OTHER CURRENT LIABILITIES
Others '
Expenses payable - 6,565,387 §,83,230
Book overdraft” 1,881 ' -
6,57,268 5,83,230
‘7 SHORT TERM PROVISIONS ‘ : :
Provision for income tax (net off advance income tax) 64,164
10 NON CURRENT INVESTMENTS
Trade investments (valued at cost unless otherwise stated)
Investment in eqtjity instruments (quoted, non trade)
In Subsidiaries
Integrated Capital Services Lid.
2,50,41,000 (2,50,41,000) equity shares of Re. 1 (Re 1) each fully : 7
paid up 96,90,850 96,90,850
"Other investments {valued at cost unless otherwise stated) '
Investment in equity instruments (quoted) .20;54,063 23,49,290
Investment in equity instruments {unguoted) 1,14,591 1,14,591
Investment in debentures (unquoted) 631 ‘ 631
B o 1,18,60,135 1,21,55,362
~ Less: Provision for-diminution in value 828 2,51,983
' 1,18,59,307 1,19,03,380
Market value of quoted investments * 27,53,255 21,27,136

fn a_ccord'ance with the provisions of the Accounting Standard-22 on "Accounting for Taxes on Income™ issued by the
Institute of Chartered Accountants of India, the Company has recognised deferred tax liability of Nil (Rs. 73,669), The
deferred tax assets amounting to Rs. 73,669 (Rs. 9,516) for the year has been adjusted from the Statement of Profit

* Refer to Note-10.1

J
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.DEOT?A ASSOCIATES PRIVATE LIMITED
- Notes to the financial statements

March 31, 2014

March 31, 2013

: : - Rs. . Rs. -
11 LONG TERM LOANS AND ADVANCES
Unsecured, considered good
' Income tax receivable 9,798 9,798
Security deposit 1,000 1,000
' 10,798 10,798
12 TRADE RECEIVABLES
- Unsecured, considered good
" Outstanding for a period exceeding 6 months from the date
they became due for payment . - 27,500
Outstanding for a period less than 6 months from the date :
they became due for payment - -
- 27,500
CASH AND BANK BALANCES
Cash and cash equivalents
Balances with banks .
On current accounts* 3 1,56,292
Cash on hand 271 271
_ _ 274 1,56,563
*Balances with banks on current accounts are non-interest bearing. '
14 SHORT TERM LOANS AND ADVANCES
‘ Unsecured, considered good
Others 1,30,500 1,30,500
1,30,500 1,30,500
15 REVENUE FROM OPERATIONS :
- Consuiting and advisory 2,20,000 1,00,000
: 12,20,000 1,00,000
16 OTHER INCOME
Profit on sale of shares 6,963 -
Amounts written back - 2,16,000
' 6,963 2,16,000
17 OTHER EXPENSES
Professional charges 1,00,000 - 30,000
Membership fees 16,854 85,000
Payment to auditors ' :
As audit fees 30,000 30,000
Bad debts . . 27,500 -
" Provision for diminution in vaiue'of long term investments 828 . 2,51,983
Miscellaneous ' 5,357 7,058
1,80,539 4,04,041
5, »

:’iw, o o
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DEORA ASSOCIATES PRIVATE LIMITED
Notes to the financial statements

18

19

20

EARNINGS PER SHARE (EPS)

EPS is calculated by dividing the profit after tax attributable to the equity shareholders by the weighted average of
the number of equity shares outstanding during the year. Numbers used for calculating basic and diluted earnmgs

per equuty share are as stated below:
: March 31, 2014

March 31, 2013

‘ : Rs. Rs.
a) Net profit/(loss) available for equity shareholders ' 33,165 (1,71,342)
b} Weighted a\ferage number of equity shares outstanding '
' for calculation of : :
- Basic EPS ' ‘ 25,00,000 25,00,000
- Diluted EPS R 25,00,000 25,00,000
¢} Nominal value ‘ : 1 1
d) Earning per share (a)/(b) _
" - Basit ‘ 0.01 {0.07)
- Diluted 0.01 (0.07)

The Company is a trading member of Over the Counter Exchange of India (OTCEl}. The Company is not trading

!
&

actively in this exchange from last few years. The Company is reconciling its dues with the OTCEI and the prov15|on
thereof shall be made in books of account of the Company on completion of said reconcniiation

The segment report prepared in accordance with the accounting standard 17 on 'Segment Reporting' issued by The
Institute of Chartered Accountants of India. ‘
Segment wise revenue, results and capital employed for the year ended IVIarch 31, 2014:

For the year

v/

S. no. Particulars. For the year
ended March ended March
31,2014 31, 2013
Rs. Rs.
- 1. Segment revenue ‘
- a) Dealer of OTCEI business 2,20,000 3,16,000
b) investment busmess ' 6,963 - : -
" Total 2,26,963 3,16,0002,
Less: Inter segment revenue - -
Net sales/income from operations 2,26,963 3,16,000
2. Segment results
. Profit/{loss) before tax
a) De_alér-of OTCE!l business 39,857 {4,06,740)
b} Investment business 6,135 2,51,983
Profit/(loss) before tax 45,991 (1,54,757)
3. Capital employed
a) Segment assets
Dealer of OTCE| business = 7.37, 727' 14,13,856
‘Investment business - 1 18,59,307 . 1,19,03,380
- - . Total assets 1,25,97,034 1,33,17,236
b) Segment liabilities
Dealer of OTCE! business 7,21,432 6,78,000
Investment business 58,71,317 66,58,317
Total liabilities . g 8 (J 65,92,750 73,36,317
Capital employed {segment assets?-’se ment lia '|1\tigs) ‘
Dealer of OTCE! business { m‘a 16,295 7,35,856
. !nve_stmentbusm_ess_ (f}}’ 59,87,99 . 52,45,063
‘,fé_‘};,f’ _ o, :



" DEORA ASSOCIATES PRIVATE LIMITED

Notés to the financial statements

T

21 Related Party Disclosures:
Pursuant to Accounting Standard {AS-18) on "Related Party Disclosures" issued by the Institute of .Chartered

Accountants of india, the following parties are to be treated as related parties:

a) List of related parties where control exists and other related parties with whom transactions have taken

place and relationships:

Subsidiary companies
Integrated Capital Services Ltd,
RAAS e Solutions Pvt. Ltd. *
Green Infra Profiles Pvt. Ltd. *

* The Company holds through its s'ubsidiary, more than one-half in nominal value of theirrequity share

capital.

Fellow associate companies
KW Publishers Pvt. Ltd.

Sun Links Ltd.

Greenway Advisors Pvt. Ltd.

Key management personnel

B.B. Deora Director
Sajeve Deora Director
Arun Deora Director
Rajeev Ku_mar Deora. Director

Jai Rani Deora
Meena Deora

Relative of director
Relative of director
Relative of director

Pulkit Deora

'b)  Transactions with related parties during the year (excluding reimbrusements):

Nature of transactions Related party

For the year
ended March

For the year
ended March

31,2014 31, 2013
Rs. " Rs,
Loan paid back Sajeve Deora 8,17,000 -

- Loan taken Sajeve Deora 30,000 5,35,000
Loan't_aken Meena Deora - 25,000
Sale of fixed assets RAAS e Solutions Pvt. Ltd. 4,82,109 -
Sale of investmetns RAAS e Solutions Pvt, Ltd. 50,207 -
Balance outstanding as at March 31, 2014:

- Account head Related party As at March As at March
31,2014 31, 2013
‘Rs. Rs.
Non - current Investments Integrated Capital Services Ltd. 96,90,850 96,90,850

" Long term borrowings B.B. Deora 25,00,000 25,00,000

oo Jai Rani Deora 3,53,000 3,53,000
! Sajeve Deora 17,00,394 24,87,394
" Meena Deora 6,12,923 '6,12,923
! Pulkit Deora 7,05,000 .

7,05,000



DEORA ASSOCIATES PRIVATE LIMITED : e, .
Notes to.the financial statements .

22 Inthe opinion of the management, the assets, other than fixed assets and non-current investments, do have a value
on realisation in the ordinary course of business at least equal to the amount at which they are stated.

23 Unit week included as fixed assets of the Company, is perpetual right to use of accommodation on time sharing
basis. .

24 Figures in brackets relate to the previous year unless otherwise indicated.
25 Figures have been rounded off to the nearest Rupee.

26 Figures of the previous year have been regr_ouped/recast, wherever necessary, to confirm to current year's

presentation.
The accompanying notes form an integra[ part of the financial statements.

B.B,B(Om/

Director ' Di
DiIN:00004942 D

Sajeve Deora
ctor
:00003305

July 8, 2014
New Delhi.




5 ' DEORA ASSOCIATES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2014

Particulars Year ended Year ended
March 31, 2014  March 31, 2013
Rs. Rs.
Net profit/(loss) before tax 43,660 (1,54,757)
Adjustments for:
Depreciation 432 66,716
Provision for diminution in value of long term investments 828 2,51,983
Amounts written back - 2,16,000
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 44,920 3,79,942
Decrease/(increase) in trade receivables 27,500 -
Increaée/(decrease) in other current liabilities 74,038 {3,95,661)
Increase/(Decrease) in short term borrowings - (64,44,317)
ncrease/(Decrease) in short term provisions (21,101) -
CASH GENERATED FROM OPERATIONS 1,25,357 (64,60,036)
Less: Income tax paid (20,000) {5,000}
NET CASH FLOW FROM OPERATING ACTIVITIES 1,05,357 (64,65,036)
CASH FLOW FROM INVESTING ACTIVITIES : )
Decrease/({increase) in non-current investments . 43,244 {43,540)
_ Sale of tangible assets _ 4,82,109 -
NET CASH FLOW FROM INVESTING ACTIVITIES 5,25,353 {43,540)
CASH FLOW FROM FINANCING ACTIVITIES :
Increase/{decrease} in long term borrowings (7,87,000) 66,58,317
NET CASH FLOW FROM FINANCING ACTIVITIES (7,87,000) 66,58,317
INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (1,56,289) 1,49,741
- OPENING CASH AND CASH EQUIVALENTS 1,56,563 - 6,822
CLOSING CASH AND CASH EQUIVALENTS 274 1,56,563

KR & Co.

Chartered Accountants
Firm Registration No.025217N
By the hand of

July 8, 2014
New Delhi.

¥

i

Kamal Ahluwalia New Delni z:Lg
_Partner . 5{?/
Membership No. 093812 ‘{}Oj/

B./{ora

Director
- DIN:00004942

Sajeve Deora
Director
N:00003305



KR & CO.

Chartered Accountants

Limited Review Report

Tao the Board of Directors of Integrated Capital Services Limited

We have reviewed the accompanying statement of unaudited financial results of Integrated Capital Services Limited for
the period ended December 31, 2016. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagements to Review
Financial Statements issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review fo obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

KR & Co.

Chartered Accountants

Firm Registration No: 025217N

By the hand of :
Kamal Ahluwalia W‘fb‘)

Partner
Membership No. 0938] 2

New Delhi
Jannary 13, 2017

PU-53, Vishakha Enclave, Pitampura, Delhi- 110 088
E-mail: contactkrca@gmall com




KR & CO.

Chartered Accountants

Limited Review Report

To the Board of Directors of Integrated Capital Services Limited

We have reviewed the accompanying statement of unaudited financial results of Integrated Capital Services Limited for
the period ended September 30, 2016, This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagements to Review
Financial Statements issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement, A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

KR & Co.
Chartered Accountants ‘
Firm Registration No: 025217}
By the hand of

I anad

Kamal Ahluwalia
Partner
Membership No. 093812

New Delhi
October 14, 2016

PU-53, Vishakha Enclave, Pitampura, Delhi- 110 088
E-mail: contactkrca@gmail.com




